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INDEPENDENT AUDITORS’ REPORT chartered accountants
TO THE MEMBERS OF ORGAFEED PRIVATE LIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the Financial Statements of Orgafeed Private Limited (“the Company”) which comprise the
Balance Sheet as at March 31, 2025, the Statement of Profit and loss, including the statement of Other
Comprehensive Income, the Statement of Cash Flow and the statement of Changes in Equity for the year then
ended, and notes to the Financial Statements, including a summary of material accounting policies and other
explanatory information. (Hereinafter referred to as “the F inancial Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under Section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules 2015, as amended (“Ind AS”), and other accounting principles generally
accepted in India, of the state of affairs of the Company as at March 31, 2025, its profit including other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on the financial statements.

Other Information

The Company’s management and Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report but does not include the financial
statements and our auditor’s report thereon. Our opinion on the financial statements does not cover the
other information and we will not express any form of assurance conclusion thereon. In connection with
our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained during the course of our audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation and presentation of these Financial Statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (“Ind AS”) specified under Section 133 of the Act. '

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
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estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the financial reporting process of the company.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud orerror, and to issue an auditor’s report that includes
our opinion. Reasonable assurance isa high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143 (3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o  Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern.

If we conclude that a material uncertainty exists, we are required to draw attention .in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue asa going concern.

o Evaluate the overall presentation, structure and content of the financial statements, including

the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation of the financial statements,
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Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the financial statements may be influenced. We consider quantitative materiality and qualitative
factorsin

(i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant -
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give
in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Statement of Cash Flow and Statement of Changes in Equity dealt
with by this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standards)
Rules, 2015, as amended;

(€) On the basis of the written representations received from the directors as on March 31, 2025
taken on record by the Board of Directors, from being appointed as a director in terms of Section
164 (2) of the Act; :

(f) With respect to the adequacy of the internal financial controls of the Company with reference
to these Financial Statements and the operating effectiveness of such controls, refer to our
separate Report in “Annexure B” to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2025 is in accordance
with the provisions of section 197 read with Schedule V to the Act;

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
-information and according to the explanations given to us:
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The Company does not have any pending litigations which would impact its financial position

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund during the year ended 31st March, 2025

1. The management has represented that, to the best of its knowledge and belief, no funds

have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the company to or in any other person or entity,

including foreign entities (“Intermediaries”), with the understanding, whether recorded

in writing or otherwise, that the Intermediaries shall, whether,

a. directly or indirectly lend or invest in other person or entity identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief, no funds

have been received by the company from any person or. entity, including foreign entities

(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,

that the company shall, whether,

a. directly orindirectly, lend or invest in other person or entity identified in any manner
whatsoever by or on behalf of the Funding Parties (“Ultimate Beneficiaries”) or

b. provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

Based on the audit procedures that were considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (1) and (2) contain any material misstatement.

v. The company has not declared any dividend during the year.

(i) Based on our examination which included test checks, the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has operated throughout the year for all relevant transactions

recorded in the software. Further, during the course of our audit we did not come across any
instance of audit trail feature being tampered with. Additionally, the audit trail has been
preserved for the financial year by the company as per the statutory requirements for record
retention.

For Laxminiwas & Co
Chartered Accountants

Firm’

Parttier 2\
Membership Number: 018659 -

egigtration No. 011168S

O

UDIN: 25018659BMOBID7047 '~

Place: Hyderabad
Date: 12-05-2025

Page 4 of 10



CiAl

chartered accounta

Annexure A to the Auditors’ Report

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our
‘report to the Members of Orgafeed Private Limited of even date)

(i). In respect of the company’s Property, Plant and Equipment and Intangible Assets:

d.

(i)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company is maintaining proper
records showing full particulars including quantitative details and situation of
property plant & equipment.

(i)  According to the information and explanations given to us and based on our
examination of the records of the Company, the Company is maintaining proper
records showing full particulars of intangible assets.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its property, plant and equipment by which all Property, plant and
equipment are verified in a phased periodical manner, which in our opinion is reasonable
having regard to the size of the Company and the nature of its assets. According to
information and explanations given to us, no material discrepancies were noticed on such
verification.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties are
held in the name of the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its property,
plant and equipment or intangible assets or both during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no proceeding initiated or are
pending against the company for holding any benami property under the Benami
Transaction Prohibition Act 1988,

(ii).  Inrespect of the company’s Inventory:

According to the information and explanation given to us, the inventories have been
physically verified during the year by the management at reasonable intervals. As
explained to us, the discrepancies noticed on physical verification of the inventory as
compared to book records which have been properly dealt with in the books of account,
were not material.

According to the information and explanation given to us, the company has not been
sanctioned working capital limits of over five crore rupees, in aggregate, from banks and
financial institutions based on the security of current assets; the quarterly returns or
statements filed by the company with such banks or financial institutions are in agreement
with the books of accounts of the company. Accordingly, clause 3(ii)(b) is not applicable
and not commented upon.
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According to the information and explanations given to us and on the basis of our examinations of
the records of the company, the company has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties. Accordingly, the provisions of clause 3(iii)
(a), (b), (c), (d), (e) and (f) are not applicable to the company and hence not commented upon.

According to the information and explanations given to us and on the basis of our examination of the
records, Company has not undertaken any transactions within the purview of section 185 and 186
of the Act. Accordingly, the provisions of clause 3(iv) of the order is not applicable to the company,
hence not commented upon.

The Company has not accepted any deposits within the meaning of Sections 73 to 76 of the Act and
the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the provisions of
clause 3(v) of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanations given to us, the Central Government has not
prescribed the maintenance of cost records under section 148(1) of the Act, in respect of the services
rendered by the Company. Therefore, the provisions of clause 3(vi) of the Order is not applicable to
the Company and hence not commented upon.

According to the information and explanations given to us and on the basis of our examination of the

records, in respect of statutory dues:

a. The company is generally regular in depositing with appropriate authorities undisputed
statutory dues including Provident Fund, Employees’ State Insurance, Income tax, Sales tax,
Wealth tax, Goods and Service Tax, Cess and any other statutory dues applicable to it as on
March 31, 2025. No undisputed amounts payable in respect of the above statutory dues were in
arrears as at March 31, 2025 for a period of more than six months from the date they became
payable. ‘

b. According to the information and explanations given to us and on the basis of our examination of
the records, there are no dues of Income tax, Sales tax, Wealth Tax, Goods and Service Tax and
Cess which have not been deposited with the appropriate authorities on account of any dispute.

(viii).  According to the information and explanations given to us, all the transactions have .been

recorded completely and there has not been any tax assessments-during the year under Income
Tax Act, 1961, Therefore, the Para 3 (viii) of the Order is not applicable to the Company and hence
not commented upon.

(ix).  (a) According to the information and explanations given to us and based on our examination of

the records, during the period the company has not defaulted in repayments of loans or
borrowings to the lender.

(b) According to the information and explanations given to us, the company has not been declared
willful defaulter by any bank or financial institution or any other lenders.

(c) According to the information and explanations given to us and on the basis of our examinations
of the records of the company, the term loans obtained are utilized for the purpose for which it
has been obtained.

(d) According to the information and explanations given to us, the company has not obtained any

short-term loans during the year. Therefore, the provisions of clause 3(ix) (d) of the Order is not
applicable to the Company and hence not commented upon.
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(e) According to the information and explanations given to us, the company does not have any
subsidiaries, associates or joint ventures. Accordingly, the clause 3(ix)(e) of the order is not
applicable and hence not commented upon.

(f) According to the information and explanations given to us, the company does not have any
subsidiaries, associates or joint ventures. Accordingly, clause 3(ix) (f) of the order is not applicable
& not commented upon.

(a). The Company did not raise any money by way of initial public offer or (including debt
instruments). Accordingly, clause 3 (x)(a) of the Order is not applicable & not commented upon.

(b). According to the information and explanations given to us, the company has not made any
preferential allotment or private placement of shares or convertible debentures (fully, partially
optionally convertible) during the year. Accordingly, Clause 3 (x)(b) of the Order is not applicable
and hence not commented upon.

(a) According to the information and explanations given to us and based on our examination of
the records of the Company, based upon the audit procedures performed for the purpose of
reporting the true and fair view of the Financial Statements and according to the information and
explanations provided by the management, we report that no fraud by the Company or no
material fraud on the Company by the officers and employees of the Company has been noticed
or reported during the year. Accordingly, Clause (xi)(a) of the Order is not applicable and hence
not commented upon.

(b) According to the information and explanations given to us and based on our examination of
the records of the Company, no fraud has been reported during the year, hence the compliance
with Clause (xi) (b) of the order is not applicable and hence not commented upon.

(¢) According to the information and explanations are given to us, there were no whistle-blower
complaints in the company. Therefore, the provisions of clause 3 (xi) (c) of the Order does not
apply to the Company and hence is not commented upon.

The Company is not Nidhi Company. Therefore, the provisions of clause 3 (xii) (a), (b) and (c) of
the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the transactions with related parties are in compliance with sec 188 of
tehAct, wheréever applicable, and the details of related party transactions have been disclosed in

 the financial statements as required by the applicable accounting standards. The company is a

private company and hence the provisions of sec 177 of the Act are not applicable to the
company. '

Based on our examination of the records of the Company and in accordance with provisions of
Companies Act, 2013 based on the size and nature of the business, internal audit is not applicable
to the company. Accordingly, clause 3 (xiv) of the order-is not applicable & not commented upon.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable & not
commented upon.
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(a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable & not commented
upon.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India
Act, 1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable & not commented upon.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable & not
commented upon. :

(d) According to the information and explanations provided to us during the course of audit, the
Group does not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are notapplicable
& not commented upon.

The company has not incurred any cash losses in the financial year and in the immediately
preceding financial year.

According to the information and explanations given to us, there has been no resignation of the
statutory auditors during the year. Accordingly Clause 3 (xviii) of the Order is not applicable and
hence not commented upon.

On the basis of financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, there
are no material uncertainty exists as on the date of audit report. The Company is capable of
meeting its liabilities existing on the date of balance sheet. :

We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

According to the information and explanation provided to us and based on the examination of

- records of the company, The Company is not subjected to compliance requirement with respect

to section 135 of The Companies Act, 2013. Therefore, the provisions under Clause 3 (xx) (a) &
(b) of the Order are not applicable to the Company and hence not commented upon.

According to the information and explanation provided to us and based on the examination of
records of the company, it does not hold any subsidiary, Joint venture and associate, Therefore,
the provisions of clause 3 (xxi) of the Order is not applicable to the Company and hence not
commented upon.

For Laxminiwas & Co
Chartered Accountants
Firm's Registration No. 0111685

Membership Number: 018659
UDIN: 25018659BMOBID7047

Place: Hyderabad
Date: 12-05-2025
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Annexure - B to the Auditors’ Report

(Referred to in paragraph 2 (f) under “Report on other Legal and Regulatory Requirements section of our
report to the members of Orgafeed Private Limited of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Orgafeed
Private Limited (“the Company”) as of 31st March 2025 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over financial
reporting issued by the Institute of Chartered Accountants of India (the “Guidance Note”). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing as specified under Section 143 (10) of the Act, to the extent applicable
to an audit of internal financial controls and, both issued by the Institute of Chartered Accountants of
India. Those Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to these Financial Statements was established and maintained -and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these Financial Statements and their operating effectiveness. Our
audit of internal financial controls included obtaining an understanding of internal financial controls
with reference to these Financial Statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk.

The procedures selected depend on the auditors’ judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controls with reference to these Financial Statements.

Meaning of Internal Financial Controls
A company’s internal financial control with reference to these Financial Statements is a process designed

to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles.
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A company’s internal financial control with reference to these Financial Statements includes those
policies and procedures that

(D) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with authorisations
of management and directors of the Company; & '

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls

Because of the inherent limitations of internal financial controls ~with reference to these Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to these Financial Statements to future periods are subject
to the risk that the internal financial control with reference to these Financial Statements may become
inadequate because of changes in conditions, -or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system and such internal financial
controls were operating effectively as at March 31, 2025, based on the internal control criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note.

For Laxminiwas & Co.
Chartered Accountants
Firm's Registyation Number: 0111685

Guharo
Partner
Membership Number: 018659

UDIN: 25018659BMOBID7047

mar 2\

Place: Hyderabad
Date: 12-5-2025
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Orgafeed Private Limited
Balance Sheet as on 31 March 2025

(All amounts in rupees millions, except share and per share data and where otherwise stated)

As at Note 31 March 2025 31 March 2024
ASSETS
Non-current assets
Property, plant and equipment 4 611.51 602.21
Capital work-in-progress 5 8.72 8.63
Goodwill 6 82.33 82.33
Other Intangible assets 4(iii) 0.31 -
Right-of-use assets 4(ii) 7.90 8.16
Financial assets
(i) Security deposits 7 321 3.22
(ii) Other Ficancial assets " 7 2.64 3.74
Other non-current assets P 8 0.54 1.01
Total non-current asse 717.16 709.30
Current assets”
Inventoriés 9 118.18 105.95
Financial agsets
Investments 10(i) 3599 -
Trade receivables 10(ii) 211 6.69
Cash and cash equivalents 11 15.10 7.25
Other financial assets 12 1.15 1.14
Current tax assets 30 (i) - 532
Other current assets 13 1.39 3.84
Total current assets 173.92 130,19
Total assets 891.08 839.49
EQUITY AND LIABILITIES
Equity
Equity share capital 14 49,15 49,15
Other equity 15 188.95 105.51
Total equity 238.10 154.66
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 16 486,98 561.24
Deferred tax liabilities (net) 17 24.03 11.40
Lease Liability 17 (i) 0.73 0.68
Provisions 18 3.08 228
Total non-current liabilities 514.82 575.60
Current liabilities
Financial liabilities
Borrowings 19 86.76 49.26
Trade payables
Total outstanding dues of micro enterprises and small enterprises 20 0.20 1.04
Total outstanding dues of creditors other than micro enterprises and small enterprises 46.21 4292
Other financial liabilities 21 1.25 14.68
Current tax liabilities 30(i) 225 -
Other current liabilities 22 1.49 1.33
Total current liabilities 138.16 109.23
Total liabilities 652.98 684.83
Total equity and liabilities 891.08 839.49
Material accounting policies 3

See accompanying notes to financial statements
As per our report of even date attached

for Laxminiwas & Co
Chartered Accountants
ICAI Figm registration number: 0111688

Place: Hyderabad
Date: 12 May 2025

for and on behalf of the Board of Directors of

Orgafeed Private Limited

CIN: U15400TG2019PTC135071

202\ (o4

Dodla Sunil Reddy
Director
DIN: 00794889

Place: Hyderabad
Date: 12 May 2025

B.V.
Director
DIN: 06472990




Orgafeed Private Limited
Statement of Profit and Loss as on 31 March 2025
(% in Millions except for share data or otherwise stated)

For the Note Year Ended Year Ended
31 March 2025 31 March 2024
Revenue from operations 23 1,325.31 828.79
Other income 24 1.88 0.06
Total income 1,327.19 828.85
Expenses
Cost of materials consumed 25 996.22 679.98
Changes in inventories of finished goods, Stock-in -Trade and workin-progress 26 (7.21) (9.93)
Employee benefits expense 27 20.83 13.63
Finance costs 28 42.52 26.56
Depreciation and amortisation expense 29 4245 17.21
Other expenses 30 120.63 75.66
Total expenses 1,215.44 803.11
Profit/(loss) before tax 111.75 25.74
Income tax expense
-Current tax - 15.74 -
30

-Deferred tax (i) 12.61 7.05
Total tax expense 28.35 7.05
Profit/(loss) for the year (A) 83.40 18.69
Other comprehensive income

i. Items that will not be reclassified to Profit or Loss 0.05 (0.08)

ii. Income fax relating to items that will not be reclassified to Profit or Loss 30 (ii) | (0.01) 0.02

iii. Items that will be reclassified to Profit or Loss - -

iv. Income tax relating to items that will be reclassified to Profit or Loss - -
Other comprehensive income for the year (B) 0.04 (0.06)
Total Comprehensive Income for the period Comprising Profit (Loss) and Other
comprehensive Income for the period ) (A+B) 83.44 18.63
Earnings per share (nominal value of equity shares of ¥ 10 each, fully paid-up), 33

Basic [in ¥] 16.98 3.79

Diluted [in ] 16.97 3.80
Weighted average number of equity shares used in computing earnings per share:

-Basic 49,14,977 49,14,977

-Diluted 49,14,977 49,14,977
Material accounting policies 3

See accompanying notes to financial statements

As per our report of even date attached

Jor Laxminiwas & Co
Chartered Accountants
ICAI Fjrm registration number: 011168S

Guhiroy sh Kymar
Par

Membership number: 018659

Place: Hyderabad
Date: 12 May 2025

,@ﬂ—\-&aﬂ’;

Jor and on behalf of the Board of Directors of
Orgafeed Private Limited
CIN: U15400TG2019PTC135071

Dodla Sunil Reddy B.V.
Director Director
DIN: 00794889 DIN: 06472990

Place: Hyderabad
Date: 12 May 2025



Orgaleed Private Limited
Statement of Cash Flows as on 31 March 2025

(T in Millions except for share data or otherwise stated)

For the

Year Ended

Year Ended

31-Mar-2025

31-Mar-2024

Cash flows from operating activities
Profit before tax

Adjustments for:
Depreciation and amortisation expense
Interest income
Finance cosls

Net Profit on sale/ relirement of property, plant and equipment

Fair value gain on financial assets measured at fair value through profit and loss

Change in operating assets and liabilities
Decrease/(increase) in trade receivables
(Increase)/decrease in inventories

(Increase)/decrease in loans and other financial assels

Decrease/(Increase) in other current and non-current assels

Increase/ (decrease) in employee benefits obligation

Increase/ (decrease) in trade payables and other financial liabilities
Increase/ (decrease) in other current and non-current liabilitics

Cash generated from operations
Income taxes paid, net
Net cash generated from operating activities

Cash fMlows from investing activities

Purchase of property, plant and equipment and intangible assels

Sale of property , Plant and Equipment
Purchase of investments (mutual funds)
Interest/ dividend received/(paid)

Net cash used in investing activities

Cash flows from financing activities
Finance costs paid

Repayment of long term borrowings from related partics

Net cash used in financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at end of the period

Cash and cash equivalents as per above comprise of the following:

111.75 25.74
4245 17.21
(047) (0.02)
4252 26.56

0.01 (0.04)

(0.99) -
195.27 69.45

458 844

(12.23) (48.35)

(0.04) (1.90)
293 4359
0.80 0.79
1.68 18.10
0.16 0.40

193.15 90,53
(8.17) (5.02)

184,98 85.51

(65.24) (257.27)

0.68 0.29

(34.99) "

047 0.02

(99.08) (256.96)

(41.28) (25.44)

(36.76) 154.00

(78.04) 128.55

7.86 (42.90)
7.25 50.14
15.10 7.25

As at 31-Mar-2025 31-Mar-2024
Cash on hand 0.13 0,08
Balances with banks
~in current accounts 14.97 7.17
Balances as per statement of cash flows 15.10 725
Significant accounting policies
Notes to the financial statements
Reconciliation of liabilities from financial activites
For the year ended For the year ended
Non- current borrowings (including loans from related parties) 31-Mar-2025 31-Mar-2024
Opening balance 561.24 43451
Add: Procceds 18.00 176.00
Less: Repayments (92.26) (49.26)
Closing balance 486.98 561.24
For the year ended For the year ended
Current borrowings 31-Mar-2025 31-Mar-2024
Opening balance 49.26 22.00
Add: Proceeds/(repayments) of borrowings (net) 37.50 27.26
Closing balance 86.76 49.26
For the year ended For the year ended
Lease Liability 31-Mar-2025 31-Mar-2024
Opening balance 0.68 0.63
Recognition of new lcases entered during the year
Finance cost acerued during the year 0.05 0.05
Payment of leasc liabililes
Closing balance 0.73 0.68

See accompanying notes to financial statements
As per our report of even date attached
Jfor Laxminiwas & Co

Chartered Acconntants
ICAI Figi registrption number: 0111685

cmbership number: 018659

Place: Hyderabad
Date: 12 May 2025

Jor and on behalf of the Board of Directors of

Orgafeed Private Limited
CIN: U15400TG2019PTC135071

,;,9~,Q|\ﬂ5°"ﬂ

Dodla Sunil Reddy
Director
DIN: 00794889

Place; Hyderabad
Date: 12 May 2025

B.Y
Director
DIN: 06472990
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Orgafeed Private Limited
Notes to financial statements (continued)
(¥ in Millions except for share data or otherwise stated)

5 Note 5: Capital work-in-progress

31 March 2025 31 March 2024
Gross carrying amount
Opening Balances 8.63 270.75
Additions during the year 21.74 21336
Capitalised during the year 21.65 475.48
Closing Balance 8.72 8.63

Note: The company does not have any CWIP which is overdue or has exceeded its cost compared to its original plan and hence CWIP completion schedule is not applicable

CWIP ageing schedule
As at 31 March 2025

Amount in CWIP for a period of

CwWIP Less than 1 year| 1-2 years 2-3 years More than 3 years Total
Projects in progress 872 - - - 8.72
Projects remporarily - - - - -

As at 31 March 2024

Amount in CWIP for a period of
CWIP Less than 1 year| 1-2 years| 2-3 years| More than 3 years Total

Projects in progress 8.63 - - = 8.63

Projects remporarily suspenses - - - B A

6 Note 6: Goodwill
Reconciliation of carrying amount

Description Goodwill

Gross earrying amount

As at 01 April 2024 82.33
Acquisitions through business combination -
Additions =
Di | -
As at 31 Mar 2025 82.33

Accumulated amortisation

Asat 01 April 2024 &
Amortisation expense #
Disposal -
Accumulated amortisation as at 31 Mar 2025 -
Canying amount (net) as at 31 Mar 2025 82.33

Description Goodwill

Gross carrying amount

As at 01 April 2023 8233
Acquisitions through business combination e
Additions -
Disposals =
As at 31 March 2024 82.33
Accumulated amortisation

As at 01 April 2023 .
Amortisation expense <
Disposal .
Accumulated amortisation as at 31 March 2024 ) -
Carrying amount (net) as at 31 March 2024 82.33

Impairment

Refer accounting policy in note 3(c).

Impairment testing for cash generating unit containing goodwill

During the earlier years the company has acquired Bharathi Feedmixing Plant under slump sale of assets and allocated goodwill to the Company which represents the lowest level within the the Group at which Goodwill is
monitored for internal management purposes. The carrying amount of goodwill as at 31 March 2025 is ¥ 82.33 (31 March 2023: ¥ 82.33).

The key assumptions used in the estimation of the recoverable amount as set out below. The values assigned to the key assumptions represent Management's assessment of future trends in the relevant industry and have
been based on historical data from both intemal and external sources.

Asat As at

31 March 2025 31 March 2024
Annual revenue growth rate for 5 years (Average) 18.80% 4.60%
Terminal value growth rate 3.00% 2.00%
Weighted average cost of capital % (WACC) post tax 12.25% 8.77%

The cash flow projections include specific estimates for five years and a terminal growth rate thereafier. The terminal growth rate has been determined based on the management's estimate of the long-term compound
annual EBITDA growth rate, consistent with the assumptions that a market participant would make.

Weighted average cost of capital % (WACC) = Risk free return + (Market premium x Beta for the Company).

The Company has performed sensitivity analysis around the base assumptions and has concluded that no reasonable change in key assumptions would result in the recoverable amount of the CGU to be less than the
carrying value. Accordingly, no impairment charges were recognised for FY 2024-25.

R-




Orgafeed Private Limited
Notes to financial statements (continued)
(% in Millions except for share data or otherwise stated)

As at

31 March 2025

31 March 2024

Note 7: Non-current financial asse(s
Unsecnred, considered good

Security deposits 3.21 322
Financial Guarantee 2.64 3.74
5.85 6.96
Note 8: Other non-current assets
Capital advances
Unsecured, considered good 0.04 0.01
Prepaid Expenses 0.50 1.00
0.54 1.01
Note 9: Inventories*
Raw materials and packing materials 90.93 87.80
Finished goods 18.49 11.28
Stores and spares 8.76 6.87
118.18 105.95
*refer note 3(e) for mode of valuation for inventories.
10(i) Note 10: Investments
Investment in mutual funds 35.99 -
3599 -
10(ii) Note 10: Trade receivables
Unsectired, considered good:
Overdue Outstanding for a period exceeding six months = -
Others : 2.11 6.70
2,11 6.70
Less: Provision for doubtful debts - -
2.11 6.70
The Company's exposure to credit risks and loss allowances related to trade receivables are disclosed in note 37.
Trade receivables ageing schedule as at 31 Mar 2025
Particulars Outstanding for following periods from due date of pnyment
Less than 6 months 6 months - 1 year 1-2 Years More than 3 years Total
(i) Undisputed Trade receivables — considered good 2.11 - - 2.11
(ii) Undisputed Trade receivables — which have significant increase in credit risk - - - -
(iii) Undispuled Trade Receivables — credit impaired - - - -
(iv) Disputed Trade Receivables— considered good - - - =
(v) Disputed Trade Receivables — which have significant increase in credit risk - - - -
vi) Disputed Trade Receivables — credit Impaired - - - -
Total 2.11 - - 2,11
Trade receivables ageing schedule as at 31 March 2024
Particulars Qutstanding for following periods from due date of payment
Less than 6 months 6 months - 1 year 1-2 Years More than 3 years Total
(i) Undi d Trade receivables — considered good 6.70 - - 6.70
(ii) Undisputed Trade receivables — which have si increase in credit risk - - - -
(iii) Undisputed Trade Receivables — credit impaired - - - -
(iv) Disputed Trade Receivables— considered good - - - -
(v) Disputed Trade Receivables — which have significant increase in credit risk - - - -
(vi) Disputed Trade Receivables — credit Impaired 2 = - -
Total 6.70 - - 6.70
Note 11: Cash and eash equivalents
Cash and cash equivalents:
Cash on hand 0.13 0.08
Balances with banks
-in current accounts 14.97 717
15,10 125
Note 12: Other current financinl assets
Unseecuired, considered good
Financial Guarantee L10 1.14
Fixed Deposits 0.05 -
L15 1.14
Note : The interest accured is on account of deposits held with electricity department
Note 13: Other curvent assets
Advances other than capital advances: 0.03 -
Unsecured, considered good: 0.44 -
Advance to suppliers 0.22 332
Prepaid expenses 0.70 0.36
Other advances - 0.16
1.39 3.84




Orgafeed Private Limited
Notes to financial statements (continued)
(¥ in Millions except for share data or othenwise stated)

14 Note 14: Equity share capital

As at 31-Mar-2025 31-Mar-2024
Authorised
5,000,000 equity shares of ¥ 10 cach 50.00 50.00
50.00 50.00
Issued, subscribed and paid-up share capital
4914977 equity shares of ¥ 10 each. fully paid-up 49.15 49.15
49.15 49.15
(n) Reconciliation of shares outstanding at the beginning and at the end of the year
31-Mar-2025 31-Mar-2024
As at
Number of Aiiouiit Number of Reuiit

shares shares
Equity shares
At the commencement of the year 49,14,977 49.15 49,14,977 49.15
Issued during the year = =
Quistanding at the end of the year 49,14,977 49.15 49,14,977 49.15
(b) Details of sharcholders holding more than 5% shares in the Company

31-Mar-2025 31-Mar-2024
Asat
s 4 Number of % holding Number of % halding

shares shares
Equity shares of T10 each, fully paid-up
Dodla Dairy Limited 49.14.976 99.99%) 49,14.976 99.99%
(c) Details of shares held by promotors at the end of the year

As at 31 March 2024 As at 31 March 2024
o i o .
Promotor Name No. of shares | % of total shares % change during No. of shares | % of total shares ¥ hanpt during

the year the year

Dodla Dairy Limited 49.14.976 99.99%| - 49.14.976 99.99%)| -
15| Note 15: Other equity 31-Mar-2025 31-Mar-2024
Attributable to the owners of the Company Attributable to the owners of the Company
Particulars Eq.ullyl Snrur.mcs Relulmcl] Total Eq.uﬁy. Sccur!uu Retuined carnings Total
contribution premium carnings contribution premium

Opening Balance 5.99 30.85 68.67 105.51 5.99 30.85 50.04 86.89
Net profit after tax transferred from the statement of profit and loss - - 83.44 B34 - - 18.63 18.63
Closing Balance 5.99 30.85 152,11 188.95 5.99 30.85 68.67 105,51

31-Mar-2025

31-Mar-2024

16 Note 16: Non-current borrowings
Un- Secutred
Loan from related party
Secured
Loan from Bank

Note: The company has taken loan from holding company "Dedla Dairy Limited which is repayable in 10 years 2019 to 30th S

249.48 27314
237.50 287.5
486.98 561,24

1

from 16th Septemt

2029 and carrying a interest rate of 9% p.a.

Terms of repayment for secured term loans from hanks:

a) Term Ioan of ¥ 30000 was taken from Axis Bank which carries interest rate equal to Repo rate plus 1.10
% 12.5 each commencing from 31 March 2025. The term Joan is sccured by first paripassu charge on. movable and immovable, property
guaraniee furnished by the holding company, M/s Dodla Dairy Limited. Outstanding amount as at 31 March 2023 is ¥ 287.5.00 (31 March 2024 is T 300.00).

Term Loans from Others

% per annum i.¢., 7.6 % per annum for the year ended 31 March 2024. Ttis repayable in 24 equal quarterly installments of
at Kadapa and Pogurupalli and second pari passu charge on current assets(present and futurc) and corporate

Long term loans Loan installments due less than 12
Unsecured Loan Asat31 Mar | Asat31 March | Asat31 Mar | Asat31 March | Repayment terms Security
2025 2024 2025 2024

Quarterly Unseeured

Loan from Holding company 249.48 273714 36.76 36.76 |installments
avable over
Secured Loan
Quarterly Secured
installments
. payable over

Loan from Bank 237.50 287.50 50.00 12.50 cemaining petid

of 23 Quarters

17 Note 17: Deferred tax liabilitics, net
The balance comprises temporary differences altributable to:
Deferred tax liabilities
On account of property, plant and equipment (PPE), goodwill and other intangible assets % 25.27 18.93
Deferred tax asscls
Provision for cmployee benefits Lo6 0.77
Lease Liability 018 017
Others - 6.60
Net deferred tax linbilities 24.03 11.40
Note 17(i): Lease Liability
Lease Liability 0.73 0.68
0.73 0.68




Orgafeed Private Limited
Notes to financial statements (continued)
(% in Millions except for share data or otherwise stated)

As at 31-Mar-2025 31-Mar-2024

Note 18: Non-Current Provision
Provision for employee benefits

Compensated absences 1.91 149
Gratuity 1.17 0.79
3.08 2.28

Note 19: Current borrowings

Unsecured

Current maturitics of long term debt from related partics (refer note 16) 36.76 36.76
Seeured

Current maturitics of long term debt from bank (refer note 16) 50.00 12.50

86.76 49.26

Note 20; Trade payables

Total outstanding dues of micro enterprises and small enterprises (refer note below) 0.20 1.04

Total outstanding dues of creditors other than micro enterprises and small enterprises ** 46.21 42.92
46.41 43.96

As at 31 Mar 2025

Qut ding for following periods from due date of payment

Particulars

Less than 1 year 1-2 Years 2-3 years More than 3 years Not Due Unbilled

MSME dugs - undisputed 0.20 - = g - E
Others ducs - undisputed 4621 = = & " -
MSME ducs - disputed z - - : - &
Others dues - disputed - ¥ £ = < -
Total 46.41 = 5 - = E:

As at 31 March 2024

0 ling for following periods from due date of payment

Particulars

Less than 1 year 1-2 Years 2-3 years More than 3 years Not Due Unbilled

MSME 1.04 - - - - =
Others 4292 & - & - Z
Disputed Dues - MSME - - 2 & = &
Disputed Dues - Others - . - = - =
Total 43,96 . - i 2 &

**The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises should mention in their correspond; with its ¢ the
Entreprencurs Memorandum Number as alloted after filing of the M dum. Accordingly, the disck in respect of the amounts payable to such enterprises as at the reporting date has been made in the financial statements based on
information received and available with the Company. Further, in the view of the management, the impact of interest, ifany, that may be payable in accordance with the provisions of the Micro, Small and Medium Enterprises Development Act, 2006

("the MSMED Act") is not expected to be material. The Company has not reccived any claim for interest from any supplier under the said Act.

Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006 31-Mar-25 31-Mar-24
i) The principal amount and the interest due thereon remaining unpaid to any supplier as at the end of the period:

-Principal - - -

- Interest - -
iii) The amount of interest paid by the Company in terms of Section 16 of the MSMED Act, along with the amount of the payment made to the supplier beyond the appointed date during the peried. - -
jii)) The amount of interest duc and payable for the period of delay in making payment (which have been paid but beyond the appointed day during the year) but without adding the interest specified under - -
iv) The amount of interest accrued and remaining unpaid at the end of each accounting year. - -
v) The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as above are actually paid to the small - -

The Company’s exposure to currency and liquidity risks related to trade payables is disclosed in note 37.

Note 21: Other financial liabilities

Employee payables 0.75 1.52
Capital creditors 0.50 13.16
1.25 14.68

The Company’s exposure to currency and liquidity risks related to the above financial liabilitics is disclosed in note 37.

Note 30 (i) : Current tax assets and current tax liabilities

Current tax liability (23.51) -

Current tax asset 21.26 5.32
(2.25) 532

Note 22: Other current liabilities

Contract liabilities against payment - 0.22

Statutory dues (including tax deducted at source) 1.09 0.88

Provision for employee benefits

Compensated absences 0.28 0.17

Gratuity 0.12 0.06

1.49 1.33




Orgafeed Private Limited
Notes to financinl statements (continued)
(% in Millions except for share data or otherwise stated)

For the

Year ended

Year ended

31-Mar-2025

31-Mar-2024

Note 23: Revenue from operations
Sale of goods

- Finished goods
Sale of services

- Conversion service charges
Other operating revenue

- Sale of scrap

Note 24; Other income
Interest income

- on others
Other non-operating income

Profit /Loss on sale on Investment
Profit on sale/ retirement of property, plant and equipment, net

*below the rounding off norm adopted by the company.

Note 25: Cost of materials consumed

Inventory of materials at the beginning of the period
Add: Purchases 2
Less: Inventory of materials at the end of the period

Note 26: Increase in inventories of finished goods and work-in-progress

a) Finished goods
Opening stock
Closing stock

b) Work-in-progress
Opening stock
Closing stock

¢) Stock-in-trade
Opening stock
Closing stock

Note 27: Employee benefits expense

Salaries, wages and bonus

Contribution to provident and other funds

Expenses related to post-employment defined benefit plans
Staff welfare expense

Note 29: Finance costs
Interest expense on loan from Related Parties
Other interest costs

Note 28: Depreciation and amortisation expense
Depreciation on property, plant and equipment (refer note 4)

1,323.71 826.39
1.60 2.40
1,325.31 828.79
047 0.02
0.42 -
0.99 <
. 0.04
1.33 0.06
87.80 52.80
999,35 714.98
90.93 87.80
99622 679.98
11.28 1.35
(18.49) (11.28)
(7.21) (9.93)
(7.21) (9.93)
17.32 11.55
1.39 093
1.49 0.80
0.63 0.35
20.83 13.63
4133 18.61
119 7.95
42.52 26.56
4245 1721
42,45 17.21




Orgafeed Private Limited
Notes to financial statements (continued)
(% in Millions except for share data or otherwise stated)

For the Year ended Year ended
31-Mar-2025 31-Mar-2024
Note 30: Other expenses
Power and fuel 19.18 13.64
Consumption of stores and spare parts 573 345
Freight inward and handling 24.16 12.29
Repairs and maintenance:
- building 0.65 0.07
- machinery 0.67 0.23
- other assets 023 0.10
Rent 0.18 0.16
Rates and taxes 2.30 1.00
Communication 0.27 0.21
Printing and stationery 0.19 0.17
Travelling and conveyance 0.64 0.62
Vehicle hire charges 0.27 0.26
Bank charges 0.01 0.00
Legal and professional fees 3:15 4.34
- Audit Fees (refer note (i) below) 0.49 0.40
Security expenses 1.77 1.05
Loss on sale/discarding of FA 0.01 -
Insurance 0.35 0.25
Carriage outwards 59.26 36.98
Miscellaneous 1.12 0.44
120.63 75.66
Note:
(i) Auditor's remuneration (included in legal and professional fees)
Audit fees
Audit services 0.35 0.24
Tax Audit and Transfer Pricing Fees 0.12 0.14
Other certificate works 0.02 0.02
0.49 0.40
= Note 30 (ii) : Income tax expense
(a) Amounts recognised in profit or loss
Current tax 15.74 ]
Deferred tax 12.61 7.05
28.35 7.05
(b) Amounts recognised in other comprehensive income
Current tax - =
Deferred tax (0.01) 0.02
(0.01) 0.02
(c) Reconciliation of effective tax rate
Forthe Year ended Year ended
31-Mar-2025 31-Mar-2023
Profit/(loss) before tax 111.75 25.74
Tax using the Company’s domestic tax rate 25.17% 28.12 2517% 6.48
Tax effect of:
Tax exempt income 0.00% - 0.00% -
Adjustment for items taxed at a lower rate 0.00% - 0.00% -
Taxes of earlier years 0.00% - 0.00% -
Others 0.19% 0.22 2.30% 0.59
25.36% 28.34 27.47% 7.07

Note: The Company avails the benefit given under Section 801B(11A) of the Income-tax Act, 1961 (*Act’) with respect to the income generated from its milk processing units and processing plants. The
Company believes that the basic criteria i.e. ‘processing, preservation and packaging’, as envisaged for claiming deduction under section 80IB(I1A) of the Act, has been satisfied. However, with respect
to the Assessment Years commencing from 2010-11 to 2014-15 the assessing officer has disallowed the deduction claimed under Section 80IB(11A) of the Act. Such disallowance has been made on the

ground that the Company had not satisfied the conditions of above mentioned section towards its operations at milk pro
of Income Tax (Appeals) and is contesting the matter. Since the matter is under appeal, the Company created a provision for Income-tax on account of this dispute in their books.

ing units. The M

1ent had preferred an appeal before the Commissioner



Orgafeed Private Limited

Notes to finan

statements

1 Reporting entity

Orgafeed Private Limited (‘the Company') was incorporated on 29 August 2019. The Registered office of the Company is situated at 8-2-293/82/A/270-Q, Road No. 10-C, Jubilee hills, Hyderabad. The Company is in the business
of manufacturing Feed for animals.

2 Basis of preparation

A,

E.

Statement of compliance

The financial statements of the Company have been prepared and presented under the historical cost convention on the accrual basis of accounting in accordance with Indian Accounting Standards (Ind AS) as per the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) under Section 133 of Companies Act, 2013, (the 'Act) to the extent applicable to financial statements and other pronouncements of the Institute of
Chartered Accountants of India and the relevant provisions of the Act, to the extent applicable.

Details of the Company's accounting policies are included in note 3.

Functional and presentation currency
The financial statements are presented in Indian Rupees (%), which is also the company’s functional currency. All amounts have been rounded-off to the nearest millions (2 000,000}, unless otherwise indicated.
Basis of measurement

The financial statements have been prepared on a historical cost basis.

Use of estimates and judgements
In preparing these financial
Actual results may differ from these estimates.

has made judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised prospectively.

i and

Information about assumptions and estimation un inties that have a signifi

risk of resulting in a material adjustment in the next period financial statements is included in the following notes:

- Note 31 - recognition and measurement of provisions and contingencies: key assumptions about the likelihood and magnitude of an outflow of resources;
- Note 3(a) - useful life of property, plant and equipment
- Note 37 - impairment of financial assets

Measurement of fair values

* Certain accounting policies and disclosures of the Company require the measurement of fair values, for both financial and non financial assets and liabilities

The Company has an established control framework with respect to the measurement of fair values.
The valuation team regularly reviews significant unobservable inputs and valuation adjustments.

Fair values are categorised into different levels in a fair value hierarchy based on the inpuis used in the valuation technigies as Jollows:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs).

\When measuring the fair value of an asset or a liability, Company uses observable market data as far as possible. If the inputs used to measure the fair value of an asset or a liability falls into the different levels of the fair value
hierarchy, then the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to the entire measurement.

Further information about the assumptions made in the measuring fair values is included in the following notes:

- Note 37 - Financial instruments

Current versus non-current classification
All assets and liabilities are classified into current and non-current.

An asset is classified as current when it satisfies any of the following criteria:

« Tt is expected to be realised or intended ta be sold or consumed in Company’s normal operating cycle;

« It i held primarily for the purpose of trading;

« It is expected to be realised within twelve months after the reporting period; or

« It is cash or cash equivalent unless restricted from being exch d or used to settle a liability for at least twelve months after the reporting date.

Apart from the above, current assets also include the current portion of non-current financial assets. All other assets are classified as non-current.

A liability is classified as current when it satisfies any of the following criteria:

« Tt is expected to be settled in Company's normal aperating cycle;

« It is held primarily for the purpose of trading;

« It is due to be settled within twelve months after the reporting period; or

+ There is no unconditional right to defer the settlement of the liability for at least twelve months after the date.

Apart from the above, current liabilities also include current portion of non-current financial liabilities. All other liabilities are classified as non-current.

Operating cycle - The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The Company has identified twelve months as its operating cycle for the
purpose of current and non-current classification of assets and liabilities.

3 Material accounting policies

()

Property, plant and equipment

L Recognition and measurement
Ttems of property, plant and equipment, are measured at cost (which includes capitalised borrowing costs, if any) less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equip includes its purchase price, duties, taxes, after deducting trade discounts and rebates, any directly attributable cost of bringing the item to its working condition for its
intended use and estimated costs of dismantling and removing the item and restoring the site on which it is located.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials, direct labour and any other costs directly attributable to bringing the item to its intended working condition and
estimated costs of dismantling, removing and restoring the site on which it is located, wherever applicable.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equip is ¢ ised in of profit or loss.

ii. Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future ic benefits iated with the diture will flow to the Company.




Orgafeed Private Limited

Notes to financial statements (continued)

3 Material ing policies (continued)

(b)

(c)

(O]

(e

iii. Depreciation

Depreciation on tangible assets (other than for those class of assets specifically mentioned below) is calculated on a straight-line basis as per the useful lives prescribed and in the manner laid down under Schedule II to the
Companies Act, 2013 and additions and deletions are restricted to the period of use. If the Management’s estimate of the useful life of a fixed asset is different than that envisaged in the aforesaid Schedule, depreciation is
provided based on the Management's estimate of the useful life. Pursuant to this policy, depreciation on the following class of fixed assets has been provided at the rates based on the following useful lives of fixed assets as
estimated by Management which is different from the useful life prescribed under Schedule II of the Companies Act, 2013:.Note on Accounting estimate prospective effect from 1/4/24:

Asset* P.Y Useful life Revised Useful life**  eful life prescribed under Schedule 11
Building 40 years 30 years 60 years
Plant & Machinery 25 years 15 years 15 years
Office Equipment 8 years 5 years 5 years
Fumitures & Fittings 8 years 10 years 10 years

Freehold land is not depreciated.

*For these class of assets, the Management believes, based on technical evaluation carried out by them internally, that the useful life as given above best represent the period over which the Management expects to use
these assets. Hence, the useful life for these assets is different from the useful life as in Schedule II of the Act.

**The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial period and adjusted prospectively, if appropriate.

Intangible assets

Intangible assets including those acquired by the Company are initially measured at cost. Such intangible assets are subsequently d at cost less accumulated amortisation and any accumulated impairment
losses. Impairment testing is being done as per the requirement of relevant standards.
Impairment
i Financial assets
The Company recognises loss allowances using the expected credit loss (ECL) model for the financial assets which are not fair valued through profit or loss. Loss allowance for trade receivables with no significant
financing component is measured at an amount equal to lifetime ECL. For all other financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has been a significant increase

in credit risk from initial recognition in which case those are measured at lifetime ECL. The amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date to the amount
that is required to be recognised is recognised as an impairment gain or loss in profit or loss.

Non -financial assels

Intangible assets and property, plant and equipment

(a) Intangible assets and property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for the CGU to which the asset belongs. If such assets are considered to be impaired, the impairment to be recognised in the
statement of profit and loss is measured as the amount by which the carrying value of the assets exceeds the estimated recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if
there has been a change in the estimates used to determine the recoverable amount. The carrying amount of the asset is increased to its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortisation or depreciation) had no impairment loss been recognised for the asset in prior periods.

Leases

The determination of whether an arrangement is (or contains) a lease is based on the substance of the arrangement at the inception of the lease. The arrangement is, or contains, a lease if fulfilment of the arrangement is
dependent on the use of a specific asset or assets and the arrangement conveys a right to use the asset or assets, even if that right is not explicitly specified in an arrangement.

As a lessee

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the Company as lessee are classified as operating leases. Payments made under operating leases (net of any incentives received
from the lessor) are charged to profit or loss on a straight-line basis over the period of the lease unless the payments are structured to increase in line with expected general inflation to compensate for the lessor’s expected
inflationary cost increases.

The Company, at the inception of a contract, assesses whether the contract is a lease or not. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a time in exchange for
a consideration.
Inventories

Inventories comprise of raw materials and packing materials, work-in-progress, finished goods, stock-in-trade and stores and spares and are carried at the lower of cost and net realisable value. The cost of inventories except
stores and spares is based on the batch specific weighted average method and includes expenditure incurred in acquiring the inventories, production or conversion costs and other costs incurred in bringing them to their present
location and condition. In the case of stores and spares, the inventories are valued at weighted average method and includes expenditure incurred in acquiring the inventories, production or conversion costs and other costs
incurred in bringing them to their present location and condition, Incase of manufactured inventories and work-in-progress, cost includes an appropriate share of fixed production overheads based on normal operating capacity.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs of completion and the estimated costs necessary to make the sale. The net realisable value of work-i €ss is
determined with reference to the selling prices of related finished products. The comparison of cost and net realisable value is made on an item-by-item basis.

Raw materials, components and other supplies held for use in the production of finished products are not written down below cost except in cases where material prices have declined and it is estimated that the cost of the
finished products will exceed their net realisable value.

Goods-in-transit are valued at cost which represents the costs incurred upto the stage at which the goods are in-transit.
Financial instruments

i Recoguition and initial measurement

The Company initially recognises financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial assets and li are 1 at fair value on initial
recognition. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities, that are not at fair value through profit or loss, are added to the fair value on initial
recoemition.

il. Classification and subseq t
Financinl Assets

Financial assets carried at amortised cost

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets ai fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at fair value ihrough profit or loss.
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.

ilities

Financial lial

due to the short maturity of these instruments.
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Notes to financial statements (continued)

3 Material accounting policies (continued)

(g

(h)

(1]

(k) Borrowing costs

iil. Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the financial asset expire, or it transfers the right to receive the contractual cash flows in a transaction in which substantially
all of the risks and rewards of ownership of the financial assets are transferred or in which the Company neither transfers nor retains substantially all of the risks and rewards of ownership and does not retain control of the
financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or cancelled, or expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the modified terms are substantially different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial liability extinguished and a new financial liability with modified terms is recognised in the statement of profit and loss.

iv. Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when, and only when, the Company currently has a legally enforceable right to set off the amounts and it intends either to
settle them on a net basis or realise the asset and settle the liability simultaneously.

Revenue recognition

The Company has applied Ind AS 115 which establishes a comprehensive framework for determining whether, how much and when revenue is to be recognised. Ind AS 115 replaces Ind AS 18 Revenue and Ind AS 11
Construction Contracts. The Company has adopted Ind AS 115 using the cumulative effect method. The effect if any of initially applying this standard is recognised at the date of initial application. The standard is applied
retrospectively only to contracts that are not completed as at the date of initial application and the comparative information in the condensed interim statement of profit and loss is not restated — i.e. the comparative information
continues to be reported under Ind AS 18 and Ind AS 11. The adoption of the standard did niot have any material impact to the financial statements of the Company.

Revenue from contracts includes revenue with customers for sale of goods, construction contracts and provision of services. Revenue from contracts with customers is recognised when control of the goods and services are
transferred to the customer at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods and services.

Revenue is measured at the fair value of the consideration received or receivable, taking into account contractually defined terms of payment and excluding taxes and duty. The Company its revenue arr
against specific criteria to determine ifit is acting as principal or agent. Taxes collected on behalf of the govemment are excluded from revenue. Revenue is recognised to the extent it is probable that the economic benefits will
flow to the Company and the revenue and costs, if applicable, can be measured reliably.

Eamings per share

Basic Eamnings Per Share (EPS') is computed by dividing the net profit attributable to the equity shareholders by the weighted average number of equity shares outstanding during the period. Diluted eamings per share is
computed by dividing the net profit by the weighted average number of equity shares considered for deriving basic eamings per share and also the weighted average number of equity shares that could have been issued upon
conversion of all dilutive potential equity shares. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. In computing diluted eamings per share, only potential
equity shares that are dilutive and that either reduces eamings per share or increases loss per share are included. The number of shares and potentially dilutive equity shares are adjusted retrospectively for all periods presented
for the chare snlits

Income tax

Income tax comprises current and deferred tax. It is recognised in profit or loss except to the extent that it relates to a business combination or to an item recognised directly in equity or in other comprehensive income.

i Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the period and any adjustment to the tax payable or receivable in respect of previous periods. The amount of current tax
reflects the best estimate of the tax amount expected to be paid or received after considering the uncertainty, if any related to income taxes. It is measured using tax rates (and tax laws) enacted or substantively enacted by
the reporting date.

Deferred fax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and liabilities for financial Teporting purp and the cor
is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a business combination and that affects neither accounting nor taxable profit or loss at the time of transaction.

- temporary differences related to investments in subsidiaries, associates and interests in joint ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable that the temporary
differences will not reverse in the foreseeable future.

amounts used for taxation purposes. Deferred tax

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available against which they can be used.

Deferred tax assets recognised or unrecognised are reviewed at each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable respectively that the related tax benefit will be realised.
Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting date.
The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

The Company offsets, the current tax assets and liabilities (on a period on period basis) and deferred tax assets and liabilities, where it has a legally enforceable right and where it intends to settle such assets and liabilities
on a net basis.

P
Borrowing costs directly attributable to the acquisition or construction of those property, plant and equipment which necessarily takes a substantial period of time to get ready for their intende &@q@af
borrowing costs are expensed in the period in which they incur in the statement of profit and loss. /
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Notes to fi inl stat ts (continued)

(1) Provisions and contingent liabilities

(m)

i General

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and a reliable estimate can be made of the amount of the obligation. The expense relating to a provisi is p d in the of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

it. Contingent liabilities

A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may probably not require an outflow of resources. When there is a possible or a present obligation where the
likelihood of outflow of resources is remote, no provision or disclosure is made.

iil. Querous confracls

Provision for onerous contracts. i.e. contracts where the expected unavoidable cost of meeting the obligations under the contract exceed the economic benefits expected 1o be received under it, are recognised when it is
probable that an outflow of resources embodying economic benefits will be required to settle a present obligation as a result of an obligating event based on a reliable estimate of such obligation.

Employee benefits
i.  Short-term employee benefits

Short-term employee benefits obligation are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the amount expected to be paid e.g., under short-term cash
bonus, if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the employee, and the amount of obligation can be estimated reliably.

(m) Employee benefits (continued)

(n

(o

)

=

ii. Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays fixed contributions into a separate entity and will have no legal or constructive obligation to pay further amounts. The Company
makes specified monthly contributions towards Government administered provident fund scheme. Obligations for contributions to defined contribution plans are recognised as an employee benefits expense in profit or loss
in the periods during which the related services are rendered by employees.

. Defined benefit plans

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Company’s net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the
amount of future benefit that employees have eamed in the current and prior periods, discounting that amount and deducting the fair value of any plan assets.

The calculation of defined benefit abligation is performed annually by a qualified actuary using the projected unit credit method. When the calculati results in a p ial asset for the Company, the recognised asset is
limited to the present value of economic benefits available in the form of any future refunds from the plan or reductions in future contributions to the plan (‘the asset ceiling’). In order to calculate the present value of
economic benefits, consideration is given to any minimum funding requirements.

Remeasurements of the net defined benefit liability, which comprise actuarial gains and losses, the retur on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest), are recognised in
OCI. The Company determines the net interest expense (income) on the net defined benefit liability (asset) for the period by applying the discount rate used to measure the defined benefit obligation at the beginning of the
annual period to the then net defined benefit liability (asset), taking into account any changes in the net defined benefit liability (asset) during the period as a result of contributions and benefit payments. Net interest
expense and other expenses related to defined benefit plans are recognised in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that relates to past service (*past service cost’ or ‘past service gain’} or the gain or loss on curtailment is recognised
immediately in profit or loss. The Company recognises gains and losses on the settlement of a defined benefit plan when the settlement occurs.

Other long-term employee benefits

The Company's net obligation in respect of long-term employee benefits other than post-employment benefits is the amount of future benefit that employees have eaned in return for their service in the current and prior
periods; that benefit is discounted to determine its present value, and the fair value of any related assets is deducted. the obligation is measured according to acturial valuation. Remeasurements gains or losses are
recognised in profit or loss in the period in which they arise.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term, highly liquid investments with original maturities
of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value, Where bank overdrafts/ cash credits which are repayable on demand form an
integral part of an entity's cash management, bank overdrafts are included as a component of cash and cash equivalents. For the purposes of cash flow, bank overdrafts are shown within borrowings in current liabilities in the
balance sheet.

Cash flow statement

Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or accruals of past or future cash receip
flows from regular revenue generating (operating activities), investing and financing activities of the Company are segregated. o
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Notes to dalone financial
(A1l amounts in rupees millions, except share and per share data and where otherwise stated)

(i) Post retirement benefit - Defined contribution plans
The Company makes ibuti d ined as a specified p ge of employee salaries, in respect of qualifying employees towards provident fund and other funds which are defined contribution plans. The Company has no
obligations other than to make the specified contributions

) The amounts recognised in the financial statements and the movements in the defined benefit plan and plan assets over the year arc as follows:
As at 31 Mar 2025 As at 31 March 2024
Present value of  Fair value of plan

Present value of  Fair value of plan

Net amount Net amount
obligation assely assets
‘Opening balance (A) 0.85 - 0.85 0.49 - 0.49
Current service cost 0.42 - 0.42 0.25 - 0.25
Interest cost 0.06 2. 0.06 0.04 3 0.04
Expeeted returns - - - - - -
Total amount recognised in profit or loss (B) 0.48 - 0.48 0.29 - 0.29
Remeasurements
(Gain)/loss from change in demographic assumptions 0.10) < 0.10) # & =
Gain from change in financial assumptions 0.08 - 0.08 0.01 = 0.01
Experience loss/(gains) (0.02) - (0.02) 0.06 - 0.06
Tetal amount recognised in other comprehensive income (C) (0,04) - (0.04) 0.07 - 0.07
Contributions (D) - = = - =
Benefits paid (E) - - - - -
Transfer In (F) - - - - - -
Closing balance (A+B+C+D+E+F) 1.29 = 1.29 0.85 = 0.85
b) Signifi i actuarial pi
The significant actuarial assumptions for defined benefit plan are as follows:
Asat Asat
31 Mar 2025 31 March 2024
Discount rate 6.55% 7.20%
Salary escalation rate 10.00% 10.00%
Employee attrition rale 14.00% 10.00%
Retiremenl age 60 years 38 years

i) The discount rate is based on the prevailing market yicld on Government Sceurities as at the halance sheet date for the estimated term of obligations.

) The estimate of future salary inereases considered in actuarial valuation takes into account inflation, seniority, promotion and other relevant factors such as supply and demand in the employment markel.

jii) Attrition rate indicated above represents the Company’s best estimate of employee tumover in future (other than on account of reti death or disabl ) d ined idering vorious factors such as nature of business,
retention policy, industry factors, past experience, ele

) Sensitivity analysis

Reasonably possible changes at the reporting date to one of the relevant actuarial iptions, holding other pli tant, would have affected the defined benefit plan by the amounts shown below:
As at Asat
31 Mar 2025 31 March 2024
Increase Increase Decrease

Discount rate (1% movement) (0.09) 0.10 (0.07) 0.08
Salary escalation rate (1% movement) 0.10 0.09) 0.07 {0.07)
Employee attrition rate (0.5% movement) ©.14) 026 ©.07) 011
Sensitivity analysis above have been determined based on a method that extrapolates the impact on defined benefit plan as a result of reasonable changes in key assumptions occurring at the end of the reporting period. The above

Tated

sensilivity analysis is based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely to occur, and changes in some of the ptions may be When ing the sensitivity
of the defined benefit plan to significant actuarial assumptions the same method (present volue of the defined benefit plan caleulated with the projected unit credit methed at the end of the reporting year) has been applied as and when
calculating the defined benefit liability recognised in the balance sheet.

The methods and types of plions used in preparing the sensitivity analysis did not change compared to the prior period.
Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of the assumptions shown.

d) The major categories of plan assets are as follows

Asat Asat
31 Mar 2025 31 March 2024

Funds managed by Life Insurance Corporation of India -

e) Risk exposure

Through its defined benefit plan, the Company is exposed to a number of risks, the most significant of which are detailed below:

Asset volatility: The plan liabilitics are calculated using a discount rate set with reference to bond yields; if plan assets underperform this yield, this will ercate a deficit. The Company’s plan assets are insurer managed funds and are
subject to less material risk.

Changes in bond yields: A decrease in bond yields will increase plan liabilities and the Company ensures that it has enough reserves to fund the liability.

f) Maturity profile of defined benefit plan:

Asat As at

31 Mar 2025 31 March 2024

1st following year 0.12 3543
2-5 years 0.53 30.27
6-10 years 0.80 25.07
More thon 10 years 0.83 2336

(iili) Code on Social Sccurity, 2020
The Code on Social Security, 2020 (‘Code’) relating to employee benefits during employment and post employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette of India.
However, the date on which the Code will come into eftiect has not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and will record any
related impact in the period the Code becomes effective™
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Note 31: Conti t liabilities

As at

31-Mar-2025

31-Mar-2024

Claims against the Company not acknowledged as debts :
Income tax matters
‘Indirect tax matters

Note 32: Commitments
Capital commitments:

As at

31-Mar-2025

31-Mar-2024

Estimated amount of contracts remaining to be executed on capital account (net of advances)

Note 33: Earnings per share ('EPS')

For the year ended

31-Mar-2025

31-Mar-2024

Earnings
Profit attributable to equity shareholders (A) 83.40 18.69
Shares
Weighted average number of equity shares outstanding during the period for computing basic EPS (B) 49,14,977 49,14,977
Add: Dilutive effect of employee stock options = -
Weighted average shares used for computing diluted EPS (C) 49,14,977 49,14,977
Basic earnings per share of face value of ¥10 each (A/B) 16.97 3.80
Diluted earnings per share of face value of ¥10 each (A/C) 16.97 3.80
Note 34: Related party transactions
As per the Indian Accounting Standards - “Related Party Disclosures” (Ind AS 24) the following disclosures are made:
(i) Names of related parties and description of relationship:
Nature of relationship Name of the party
Holding Company Dodla Dairy Limited
Director Mr. Sunil Reddy, Director
Mr. B.V.K. Reddy, Director
Enterprise over which KMP have significant influence Dodla Dairy, Vinjimuru
D Soft India Private Limited
Dodla Foundation
Dodla Family Trust
Dodla Nutri Feeds LLP
(ii) Details of transactions with the above related parties:
Transactions For the year ended For the year ended
31 March 2025 31 March 2024
Lease rent paid
-Dodla Dairy Limited 0.10 0.15
Sale of finished goods, (net of discounts)
-Dodla Dairy Limited 1,322.18 824.67
Consultancy charges
-Dodla Dairy Limited 2.34 151
Interest Expense
- Dodla Dairy Limited 27.56 24.43
Unsecured loans Repaid
- Dodla Dairy Limited 36.76 22,00
Unsecured loans taken
- Dodla Dairy Limited 12.50 56
Vehicle rent paid
- Dodla Dairy Limited 0.15 0.12
Investment made in the shares of Orgafeed
- Dodla Dairy Limited (including financial guarantee taken) 55.99 55.99
Payment made by party on behalf of company
- Dodla Dairy Limited - 0.03
(iii) Balances with related parties:
As at 31-Mar-2025 31-Mar-2024
Other financial asset and trade receivable
- Dodla Dairy Limited 5.85 11.58
Other financial liabilities and trade payables
- Dodla Dairy Limited - Loan Repayable 286.24 310.51
- Dodla Dairy Limited - Consultancy charges 2.34 1.51

Notes:

a. During the year ended 31 March 2023, The company has taken corporate guarantee from its Holding Company, Dodla Dairy Limited amounting to Z 300.00 for availing loans from ba
balance outstanding as at year ended 31 march 2025 is Z 287.50 in the books and the interest is payable every quarterly on it.
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Note 35: Segment reporting

The Company is in the business of manufacturing of feed for animals. The Company's Chief Operating Decision Maker (CODM) reviews the performance of the Company on the basis of
economic performance for Feed which is the only operating segment. Thus, the segment revenue, segment profit, total segment assets and liabilities are all as reflected in the Financial

Statements for the year ended 31 March 2025.

Note 36: Transfer pricing

The Company has established a comprehensive system of maintenance of information and documents as required by the transfer pricing legislation under Sections 92-92F of the Income-tax
Act, 1961. The Management is of the opinion that its domestic transactions are at arm’s length so that the aforesaid legislation will not have any impact on the financial statements,

particularly on the amount of tax expenses and that of provision for taxation.
Note 37: Financial instruments - fair values and risk management

Accounting classification and fair values

As at

31-Mar-2025

31-Mar-2024

Financial instruments by category

Amortised cost

Amortised cost

Financial assets

Trade receivables 2.11 6.70
Cash and cash equivalents 15.10 725
Non-current loans 0.54 1.01
Other current financial assets 1.15 1.14
Total financial assets 18.90 16.10
Financial liabilities

Borrowings (current and non-current) 573.74 610.51
Trade payables 46.41 43.96
Employee payables 0.75 1.52
Total financial liabilities 620.90 655.98

Measurement of fair values

The carrying amount of the current financial assets and current financial liabilities are considered to be same as their fair values, due to their short term nature.
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Note 37: Financial instruments - fair values and risk management (continued)

Financial risk management

The Company's financial risk managenient is an integral part of how to plan and exccute its business strategics. The Compamy’s activities exposc it toa varicly of financial risks: credit risk, liquidity risk and market risk. The Company's primary focus is to foresee
the unpredictability of financial markets and seek to minimise potential adverse effects on its finarcial performance. A summary of the risks have been given below.

Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its ¢ and arises principally from the Company's receivables from customers and loans given. Credil risk arises from cash
held with banks and financial institutions, as well as credit exposure to clients, includi ling accounts receivables. The maxil U to credit risk is equal to the carrying value of the financial assets. The objective of managing counterparty credit risk
is to prevent losses in financial assets. The Company assesses the credit quality of the counterparties, {aking into account their financial position, past experience and other factors.

Trade and other receivable
Credit risk is managed by AGM of the Company. Usually, nwjority of the sales are done to the Tolding company where the payment is received within the credit period.

The accounts receivable team along with sales team will evaluate all new cusiomers to determine payment terms and methods to be required, and what level of credit will be established. Director along with AGM will also periodically review and re-evaluate
payment terms and credil lines of existing customers and to support new customer requirements, and do manage risk as financial and business conditions change.

Billing transaction takes all the 365 days in a year. The credit allowed is monitored as per the approved limits.

“The Company establishes an allowance for impairment thal represents its estimate of expecied losscs in respect of trade and other receivables. The default in collection as a percentage to lotal receivable is low. Refer below for the expected credit loss for irade
receivables.

Reconciliation of expected credit loss- trade receivables

Amount
Expected credit loss on 01 April 2024 -
Changes in loss allowance =
Expected credit loss on 31 March 2025 N
Amount

Expected credit loss on 01 April 2023 -
Changes in loss allowance =
Expected eredit loss on 31 March 2024 =

Cash and cash equivalents
Credil risk on cash and cash equivalents is limited as the Company generally invest in deposits with banks and financial institutions with high credit ratings assigned by doneslic credit mting agencies.

Ligquidity risk

Liquidity risk is the risk that the Company will encounter difficully in meeting the obligations associated with its financial Tiabilities that are seitled by delivering cash or another financial assct, The Company’s approach to managing liquidity is o ensure, as faras
possible, that it will have sufficient liquidity to meet its liabilitics when they are due. under both normal and stressed conditions, without incurring nnacceplable losses or risking damage to the Company’'s reputation.

The Company's corporate treasury department is responsible for liquidity. funding as well as settlement management. Tn addition, process and policies related to such risks are overseen by the senior management.

The table below provides details ding the | maturities of signil financial liabilitics as at 31 March 2025. The amounts arc gross and undiscounted, and include contractual interest payments and exclude the impact of netting agreements.
Particulars As at 31 Mar 2025
Carrying value Total
Less than 1 year 1-2 years 2 years and above
Financial liabilitics
Trade payables 46.41 4641 4641 - -
Borrowings 57374 573.74 86.76 86.76 400.22
Other financial liabilities 1.25 1.25 1.25 - -
621.40 621.40 134,42 86.76 400.22
Particulars As at 31 March 2024
Carrying value Total
Less than 1 year 1-2 years 2 years and above
Financial liabilities
Trade payables 43.96 43.96 43.96 - -
Bomowings 610.51 610.51 49.26 86.76 474.48
Other financial liabilities 14.67 14.67 14.67 - -
669,14 669,14 107.90
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Note 37: Financial instruments - fair values and risk management (continued)
Financial Risk Management (continued)

Market risk

Market risk is the risk that changes in market prices - such as forcign exchange rates and interest rates - will affect the Company's income or the value of its holdings of financial instruments. The objective of market risk management is to manage and control
I

market risk exposures within while the retumn.

Interest risk

The Company’s main intercst rate risk arises from long-term and short-term borrowings with variable rates, which exposes the company to cash flow interest rate risk.
The exposure of the Company to interest rate changes at the end of the reporting period are as follows:

As at 31 March 2025 31 March 2024
Fixed rate borrowings 286.24 31051
Variable rate borrowings 287.50 300.00
Total 573.74 610.51
At the end of the reporting period, the Company had the following fixed and variable rate borrowings:
31 March 2025 31 March 2024
As at wﬂg!“ﬂi % of total outstanding | Weighted average % of total outstanding
average interest Balance i : g Balance lelreceiy
rate % payable/receivable interest rate % payable/receivable
Financial Liabilities
Non-current borrowings (including current maturities) 8.30%) 573.74 100.00% 8.33%) 61051 100.00%,
Current borrowings - - K J 5 |
Total 573.74 610.51
Sensitivity N

The profit or loss is sensilive to higher/ lower interest expense and interest income as a result of changes in interest rates.

Impact on profit after tax

As at 31 March 2025

As at 31 March 2024

Interest rate - increases by 30 basis points
Interest rale - decreases by 50 basis points

(1.44)
144

(1.50)
1.50

Currency risk
The company has no forcign exchange exposure as at 31 March 2025,

Note 38: Capital management

(a) Risk management

The Company’s policy is to maintain a stable and strong capital structure with a focus on Lotal equily so as to maintain investors, creditors and market confidence and to sustain future development and gro

wih of its business. In order to maintain the capital

structure, the Company menitors the retum on capital, as well as the level of dividends to equity shareholders. The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to oplimise retums to all its
sharcholders. For the purpose of the Company’s capital management, capital includes issued capital and all other equity reserves and debt.

The Company monitors capilal on the basis of the following:

As at 31 March 2025 31 March 2024
Total debt 573.74 610,51
Total cquity 238.10 154.66
Total debt to equity ratio 241 3.95

(b) Dividends
No dividends have been declared by the Company during the period ended 31 March 2025,

Note 39: During the period ended 31 March 2025, no material foresceable losses was incurred for any long-lerm contract including derivatives.

Note 40:The Company has used ac soltware for

ipered with in

i fiu

Additionally, the audit trail of prior years has been preserved by the Group as per the statutory requirements for record retention to the extent it was enabled and recorded in the respective years.

Note 41: Loans or advances to specified persons

There are no Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related partics (as defined under Companies Act, 2013,) cither severally or jointly with any

other person, that are:
(a) repayable on demand; or
(b) without specifying any terms or period of repayment

As at 31 March 2025

As at 31 March 2024

Related parties

Fartieuiaes Amem! 2 % of Total Amount outstanding % of Total
outstanding
Promoters - - - -
Dircclors - - - -
KMPs - - - -

its books of account which has a feature of recording audit trail (edit log) facility and the same has operated throughout the year for all relevant transactions tecorded in the software, except for

direct changes to data made using certain access rights in the accounting software. Furthermore, no instances were observed of the audit trail feature being where the audit trail has been enabled at the database level.
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Note 45: Other statutory information

A. Benami property

There are no proceeding initiated or pending against the Company as at 31 March 2025 and 31 March 2024, under Prohibition of Benami Property Transactions Act, 1988 (as amended in 2016) during the
current and previous financial year.

B. Struck off companies
The company does not have any transactions with companies struck off during current financial year.

C., Registration of charges
The Company does not have any charges or satisfaction which is yet to be registered with Reglstrar of Companies (ROC) beyond the statutory period.

D. Crypto or virtual currency:
The Company has not traded in or invested in crypto or virtual currency during the current and previous financial year.

i

E. The Company has not advanced or loaned or invested funds to any other person or entity, including foreign entities (Inter
the Intermediary shall:

(n) directly or indirectly lend or invest in other persons or enlities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

with the understanding, whether recorded in writing or otherwise, that

F. The Company has not received any fund from any person or enlily, including foreign entities (Funding Party) with the understanding, whether recorded in writing or otherwise, that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on ‘behalf of the Ultimate Beneficiaries

The Company has complied with the relevant provisions of the Foreign Exchange Management Act, 1999 (42 of 1999) and the Companies Acl, 2013 for the above transactions and the transaclions are not
violative of the P ion of Money-Laundering Act, 2002 (15 of 2003).

G. Undisclosed incomes
The Company does not have any such transaction which is not recorded in the books of account that has been surrendered or disclosed as income during the year in the lax assessments under the Income Tax
Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

H. Wilful defaulter
The Company is not declared a wilful defaulter by any bank or financial Institution or other lender.

Note 46: Business combinations

There are no acquisitions during the financial year ended 31 March 2025.

Note 47: Undisclosed incomes

The Company does not have any such transaction which is not recorded in the books of account that has been surrendered or disclosed as income during the year in the tax assessments under the Income Tax

Acl, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

Note 48: Events after the reporting period
There are no events after the reporting period till 12 May 2025 which require any adjustment or additional disclosure in the financial statements.
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Note 42: Disclosure of struck off companies

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

Note 43; Ratio nnalysis

Ratio Numerator Denominator Current Period Previous Period % variance  Reason for variance
Current Ratio Current Assets Current Liabilities 1.26 1.19 2624 lChange o accoust ot
increase in borrowings
Debt - Equity Ratio Total Debt Shareholder's Equity 2.74 3.95 -30.60% Change is on account of
reduction of Debt
Debt service coverage Ratio Eamings available for debt service Debt Service 1.67 0.85 96.81% Change is on account of
increase of profit due to
expansion of another plant
Return on Equity (ROE) Net Profits after taxes Average Shareholder's 42% 13% 230.32% Change is on account of
Equity Increase in profitability
Inventory Turnover Ratio Cost of goods sold Average Inventory 8.83 8.19 7.711% -
Trade Receivables turonver Ratio Net sales = Total sales - sales return Average Trade 301.21 75.92 296.76% Change is on account of
Receivables increase turnover
Trade payables turonver Ratio Net purchases = Gross purchases - Average Trade Payables 22.12 16.26 35.99% Change is due to increase
purchase returns purchases on account of
increase in revenue
Net Capital turnover Ratio Net sales = Total sales - sales return Working capital 74.11 39.53 87.47% Change is due to decrease in
working capital and increase in
Sales
Net profit Ratio Net Profit Net Sales 6.29% 2.25% 179.09% Change is on account of
increase in finance cost for
new borrowings and
depreciation for new plant
capitalisation
Return on capital employed Earning before interest and taxes  Capital Employed 18.44% 6.713% 174.05% Change is due to increase in
rvenue and profit

Note 44: Disclosure on Crypto Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year or in the previous financial year.
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