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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dodla Dairy Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Dodla 
Dairy Limited (the "Company") for the quaiier ended September 30, 2024 and year to date from 
April O 1, 2024 to September 30, 2024 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W /E300004 

@fa~\(5~\,U;\ 
per Mitesh K Parikh 
Paiiner 
Membership No.: 225333 
UDIN: .l-4.\2...2-S.3:;3sK6tRNS3840 
Place: Hyderabad 
Date: October 23, 2024 

S.R. Batliboi & Associates LLP, a Limited liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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Statement of Unaud ited Standalone financial results for the uarter and half ear ended 30 Sc 1tcml)er 2024 

Pa rti culars 
Qua rtcr ended Ha lf year ended 

I. INCOME 
a) Revenue from operations 
b) Other income 

T otal incom e la+ l)I 

2. EXPENSES 
a) Cost of materials consumed 
b) (Tncrease)/decrease in inventories of finished goods and work-in-progress 
c) Employee benefits expense 
d) Finance costs 
e) Depreciation and amorti sation expense 
f) Other expenses 

Total expenses 

3. l'rnfit l)efore tax 11-21 

4. Tax expense/(Cl'ed it) 
a) Current tax 
b) Adjustment of current tax relating to ea rli er years 
c) Defe rred tax 

Total tax cxpcnses/(credit) 

5. Profit for the period/year 13-41 

6. Other comprehensive income 
!rems that ll'il! not be reclassified s11bseq11en1/y 10 statement of profit and loss 
Remeasurement ga in/(loss ) on the net defined benefit plan 
lncome tax on above 

Other comprehensive incomc/(loss) for the period/year, net of tax 

7. Total comprehensive income for the period/year, net of tax [5+61 

8. Paid-u11 equity share capital (Face value off 10 each) 

9. Other equity 

I 0. Earnings per share (Face value off IO each) (not annualised for the quarters) 
a) Basic (in~) 
b) Diluted (in~) 

30-Se -24 
Unaudited 

9,03 1.94 
98 .87 

9,130.8 1 

5,501. 16 
1,308.56 

349.23 
2.83 

163 .84 
1,007.26 
8,332.88 

797.93 

2 13.47 

(10.01) 
203.46 

594.47 

1.26 
(0 .32 
0.94 

595.41 

9.89 
9.89 

30-Jun-24 
Unaudited 

8,279. 14 
67.82 

8,346.96 

5,759.33 
298.7 1 
349.30 

2.96 
161.36 

1,043 .33 
7,6 14.99 

731.97 

196.33 

(6 .57) 
189.76 

542.2 1 

(5.28) 
1.33 

(3.95) 

538.26 

9.11 
9.02 

30-Se -23 
Uuauditcd 

7, 154.83 
68.40 

7,223.23 

6,282.64 
(984.64) 
307.42 

3.09 
160.34 
9 19.55 

6,688,40 

534.83 

139.73 

4.5 I) 
135.22 

399.61 

(1.08) 
0.27 

(0.81) 

398.80 

6.72 
6.66 

30-Sc -24 
Unaudited 

17,3 11.08 
166.69 

17,477.77 

11 ,260.49 
1,607.27 

698.53 
5.79 

325.20 
2,050.59 

15,947.87 

1,529.90 

409.80 

(16.58 ) 
393.22 

1,136.68 

(4 .02) 
1.01 

(3.01) 

1,133.67 

19.00 
19.00 

30-Sc 1-23 
Unaudited 

14,782 .25 
14 1.45 

14,923 .70 

12,438.20 
( 1,168.50) 

624 .15 
5.84 

3 13.85 
1,8 12.78 

14,026.32 

897.38 

236.85 

9.50 
227.35 

670.03 

(8. 19) 
2.06 

(6.13) 

663.90 

11.26 
11.16 

Yea ,· ended 

31-Mar-24 
Audited 

29,069.04 
253.37 

29,322.41 

24 ,625.92 
{2,989.63) 
1,230.48 

13.58 
642.75 

3,740.95 
27,264.05 

2,058.36 

537.63 
(5 .25) 
12.83) 

519.55 

1,538.81 

(6.78) 
1.71 

(5.07) 

1,533.74 

594.93 

9,770.15 

25.87 
25.61 



Stand alone Ba lance sheet 

Particn lars 

ASSETS 
Non-current assets 

Property, plant and equipment 
Ca pita l wo rk-in -progress 

Goodwil l 
Other intangible assets 
Right-of-use assets 

Bio logica l assets other than bearer plants 
(i) Matured bio logica l assets 

(ii ) lmmatured bio logica l assets 
Financial assets 

(i) Investments 

(ii) Loans 
(i ii) Other financial assets 

No n-current tax asset (net) 
Other non-current assets 

Tota l non-current asse ts 
Current assets 

In ventori es 

Financial assets 
(i) In vestments 
(ii) Trade rece ivables 

(iii) Cash and cash equi va lent 
(iv) Bank balances other than (iii) above 

(v) Loans 
(vi) Other financial asse ts 

Other current assets 

Tota l current assets 
Total assets 

EQUITY AND LIABILITIES 
Equi ty 

Equity share capital 

Other equi ty 

Tota l equ ity 

Liabilities 
Non-current liabilities 

Financial liabilities 

(i) Lease liabiliti es 
(ii) Other financial liabiliti es 

Provisions 

Government grants 
Defe rred lax liabiliti es (net) 

Tota l non-current liabiliti es 

Current liabi lities 
Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises; and 
(b) Total outstanding dues of creditors other than micro enterpri ses and small enterprises 

(iii) Other financial liabilities 

Go vernment gra nts 
Other current liabiliti es 
Provisions 
Current tax liabilities (net) 

Total current liabilities 
Total liabilities 
Total equity and liabilities 

(t in M ill ions) 
As al As at 

30-Se(l-24 3!-Mar-24 
Unaudited Audited 

5,147.16 5, 158.69 
78 .9 1 122.46 

433 .37 433 .37 
48.33 7 1.1 3 

111.7 1 109.33 

6.51 7.57 
1. 27 1.50 

544.55 544 .55 
267.86 273 .74 
179.24 174.14 
33 .26 56.55 
33.60 26.28 

6,885.77 6,979.3 I 

1,87 1.76 3,553 .8 1 

4,64 1. 22 1,832.34 
11 3.94 88.49 
866.97 393.33 

0.57 0.55 
36.76 36.76 
38.06 46.96 
55.27 92.68 

7,624 .55 6,044.92 
14,510.32 13,024.23 

603.28 594.93 
11 ,073.66 9,770. I 5 
11,676.94 10,365.08 

102.60 96.83 
3. 17 3.74 

118.33 106.00 
15.5 1 16.8 7 

133.99 151.58 
373.60 375.02 

33 .53 32.97 

35.03 42.37 
1,140.42 1,2 10.43 

515.72 476.46 
2.80 2.87 

192.73 84.43 
174.60 156.46 
364.95 278. 14 

2,459.78 2,284.13 
2,833.38 2,659.15 

14,510.32 13,024.23 



Slandalone Sla lem ent of C ·i sh Flows ('{ in M illions) 

Halfvear ended Half vear ended 
Part iculars 30-Sen-24 30-Sep-23 

Unaudited Unaudited 

Cash flows from operating activ ities 
Profit before tax 1,529.90 897.38 
Adjuslmenl s lo reco ncil e profil before lax lo net cash fl ows· 

Depreciat ion and amorti sation expense 325.20 3 13.85 
Changes in fa ir value of bio logica l assets (0.44) 0. 10 
Loss on sale/ retirement of property, plant and equ ipment, net 2.4 1 1.1 6 
Loss on sale/ di scard of biolog ical assels, net 0 .98 2.4 0 
lnleres l income (35 .85) (59.4 1) 
Finance cosls 5.79 5.84 
Profit on sa le of investments in mulual fund s, net (63.67) (26.34) 
Fair value gai n on financia l assets measured al fair value through profit and loss, net (30 .59) (32 .05) 
Impairment reve rsal on doubt ful ad vances, nel (0 .73) (0.24) 
Impai rment al lowance on trad e receiva bles, nel 1.30 1.75 
Bad debts written off 2.62 
Amort isation of govern men I g rants (1.43) (1.4 5) 
Gain on account of fore ign exchange fluctuations, net (0 04) (0 02) 
Operatin g profit befo re working ca pital changes 1,732 .83 1,1 05.59 

Working capital adjustments 
Increase in trade receivables (26.75) (8.40) 
Decrease /(inc rease) in in ve ntori es 1,682. 05 (1 ,0 16.75) 
(lncrease)/decrease in other financial assels (5. 11 ) 1.20 
Decrease in other current and non-current assels 39. 19 147.46 
(Decrease)/i ncrease in trade payab les and other financia l liabi lities (29.44) 2 18.95 
Increase in prov isions 26.45 9.96 
lncrease/(decrease) in other current and non-current li abi lili es 108 .30 (33 35) 
Cash generated from operations 3,527.52 424.66 
Income la xes paid , nel (299 70) (63 47) 
Net cash flows from ope,·ating activities 3,227.82 361.19 

Cash flows from investing activ ities 
Acq uisition of property, plant and equipmenl and intangib le assets (262 .6 1) (297 92) 
Proceeds from sa le of property, plant and equipment 8.02 5.55 
Proceeds from sa le of bio logica l assels 0.75 4.4 1 
Loans given to subsidiary ( 12.50) 
Loans repaid by subsidiary 18.38 I 1.00 
Purchase of investments (mutua l funds and bonds) (12 ,453.9 1) (5,991.04) 
Proceeds from sa le of investments (mutual funds and bonds) 9,739.3 I 6,04 1.32 
Interest received 44 .82 36.52 
Investment in bank deposits (ha ving origina l maturity of more than 3 months) (0 .04) (100.00) 
Redemplion of bank deposits (having orig inal maturity of more lhan 3 monlhs) 53.84 
Net cash flows used in in ves ting activities (2,917 .78) (236.32) 

Cash flows from financin g activities 
Proceeds from issue of shares 178 .20 
Payment of lease li ab ilities (including interest) ( 14 60) (1 8 06) 
Net cash from/(usecHn) financing activities 163.60 (18.06) 

Net increase in cash and cash equivalents 473.64 106.81 
Cash and cash equ ivale nts at lhe beginning oflhe period 393.33 26 1.15 
Cash and cash e11uivalents at end of the period 866.97 367.96 

Notes: 

I . The standa lone financial resu lts of Dodla Dairy Limited ("lhe Company") have been prepared in accordance wi th Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 20 13 (' th e Act'), as amended, 
read wi th the relevant rules thereunder, other accounting principles genera lly accepted in India and in terms of Regula li on 33 of Securities and Exchange Board oflndia (Listi ng Obligations and Disc losure Requirements) Regulations, 20 15, 
as amended. 

2. The above results for lhe quarter and half year ended 30 September 2024 of lhe Company ha ve been reviewed by the Audi I Committee and approved by the Board of Directors at lheir meetings held on 23 October 2024 and have been 
subj ect to a limited review by the Statutory Auditors of the Company. The Statutory Auditors have expressed an unmodified review opinion on these resulls. 

3. Segment information has been presented in lhe Conso lidated Financia ls Results in accordance wilh Ind AS I 08 notified und er The Companies (Indian Accounting Standards) Rules , 20 15. 

4. The Board of Directors at their meeting held on 23 October 2024 declared an interim dividend on3 per equity share on face va lue on IO each, aggregating to , I 80.98 millions. 

5. During the quarter and half year ended September 30, 2024, the Company has allotted 835,074 equ ity shares of Rs . 10 each respectively, consequenl lo the exercise of the stock opt ions by the employee of lhe company under the Dodla 
Dairy Limited Employees Stock Option Plan 20 18 ("ESOP Scheme") . 

6. The above Unaudited Standa lone Financia l Results of lhe Company are available on the Company' s websi te (www.dod ladairy.com) and also on the website ofBSE (www.bseindia .com) and NSE (www.nseind ia.com), where lhe shares of 
the Company are I isted. 

Place : Hyderabad 
Date: 23 October 2024 

For· and on behalf of the Board of Directors of 
Dodla Dairy Limited 

Dodla Sesha Reddv 
Cha irman 

DIN: 00520448 
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