
 

 

 

   
Date: 23 October 2024 

 

The General Manager 
Department of Corporate Services 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalai Street, Fort 
Mumbai-400 001 

The Manager 
Listing Department 
National Stock Exchanges of India Limited 
"Exchange Plaza", 5th Floor, 
Plot No.C/1, G Block 
Bandra-Kurla Complex 
Bandra (East), Mumbai 400051.  

Scrip Code : 543306 Scrip Code : DODLA 

 
Dear Sir/Madam, 
 
Sub: Outcome of the Board Meeting -Reg. 
 
Ref: Regulation 30, 33 & other applicable Regulations of SEBI (LODR) Regulations, 2015 
 
With reference to the above stated subject, we bring to your kind notice that the Board of 
Directors of the Company at their meeting held on Wednesday, 23 October 2024, inter-alia, 
approved the following: 

 
1. Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (‘LODR’), the Board of Directors has approved the unaudited standalone 
and consolidated financial results of the Company for the quarter and half year ended                  
30 September 2024 and has taken note of the Limited Review Reports issued by                             
M/s. S.R.Batliboi & Associates LLP, Chartered Accountants (Statutory Auditors), on the 
aforementioned financial results of the Company. 

 
A copy of the aforementioned financial results and the Limited Review Reports issued by the 
Statutory Auditors are enclosed. 

 
2. The Board of Directors has declared First Interim Dividend of Rs. 3 /- per equity share of Rs. 

10/- each of the Company for the Financial Year 2024-25.  
 
3. Fixed Thursday, 31 October 2024 as record date and the said first interim dividend will be 

paid to those members whose name appears in Register of Members as on said record date. 
The First Interim Dividend will be paid to the entitled members within 30 days from the date 
of declaration.  
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The Board Meeting Commenced at 08: 45 A.M. IST and concluded at 10.10 A.M. IST.        
 
Kindly take the above intimation on record.   
 
Thanking You, 
Yours Faithfully, 
For Dodla Dairy Limited 
 
 
 
 
Surya Prakash M 
Company Secretary & Compliance Officer 
 
 
Encl.: As above. 
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s. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad· 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of Dodla Dairy Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dodla Dairy Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Dodla 
Dairy Limited (the "Company") for the quaiier ended September 30, 2024 and year to date from 
April O 1, 2024 to September 30, 2024 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 
has been approved by the Company's Board of Directors. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the Statement is free of 
material misstatement. A review of interim financial information consists of making inquiries, 
primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under 
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India, has not disclosed the information required 
to be disclosed in terms of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W /E300004 

@fa~\(5~\,U;\ 
per Mitesh K Parikh 
Paiiner 
Membership No.: 225333 
UDIN: .l-4.\2...2-S.3:;3sK6tRNS3840 
Place: Hyderabad 
Date: October 23, 2024 

S.R. Batliboi & Associates LLP, a Limited liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 
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Statement of Unaud ited Standalone financial results for the uarter and half ear ended 30 Sc 1tcml)er 2024 

Pa rti culars 
Qua rtcr ended Ha lf year ended 

I. INCOME 
a) Revenue from operations 
b) Other income 

T otal incom e la+ l)I 

2. EXPENSES 
a) Cost of materials consumed 
b) (Tncrease)/decrease in inventories of finished goods and work-in-progress 
c) Employee benefits expense 
d) Finance costs 
e) Depreciation and amorti sation expense 
f) Other expenses 

Total expenses 

3. l'rnfit l)efore tax 11-21 

4. Tax expense/(Cl'ed it) 
a) Current tax 
b) Adjustment of current tax relating to ea rli er years 
c) Defe rred tax 

Total tax cxpcnses/(credit) 

5. Profit for the period/year 13-41 

6. Other comprehensive income 
!rems that ll'il! not be reclassified s11bseq11en1/y 10 statement of profit and loss 
Remeasurement ga in/(loss ) on the net defined benefit plan 
lncome tax on above 

Other comprehensive incomc/(loss) for the period/year, net of tax 

7. Total comprehensive income for the period/year, net of tax [5+61 

8. Paid-u11 equity share capital (Face value off 10 each) 

9. Other equity 

I 0. Earnings per share (Face value off IO each) (not annualised for the quarters) 
a) Basic (in~) 
b) Diluted (in~) 

30-Se -24 
Unaudited 

9,03 1.94 
98 .87 

9,130.8 1 

5,501. 16 
1,308.56 

349.23 
2.83 

163 .84 
1,007.26 
8,332.88 

797.93 

2 13.47 

(10.01) 
203.46 

594.47 

1.26 
(0 .32 
0.94 

595.41 

9.89 
9.89 

30-Jun-24 
Unaudited 

8,279. 14 
67.82 

8,346.96 

5,759.33 
298.7 1 
349.30 

2.96 
161.36 

1,043 .33 
7,6 14.99 

731.97 

196.33 

(6 .57) 
189.76 

542.2 1 

(5.28) 
1.33 

(3.95) 

538.26 

9.11 
9.02 

30-Se -23 
Uuauditcd 

7, 154.83 
68.40 

7,223.23 

6,282.64 
(984.64) 
307.42 

3.09 
160.34 
9 19.55 

6,688,40 

534.83 

139.73 

4.5 I) 
135.22 

399.61 

(1.08) 
0.27 

(0.81) 

398.80 

6.72 
6.66 

30-Sc -24 
Unaudited 

17,3 11.08 
166.69 

17,477.77 

11 ,260.49 
1,607.27 

698.53 
5.79 

325.20 
2,050.59 

15,947.87 

1,529.90 

409.80 

(16.58 ) 
393.22 

1,136.68 

(4 .02) 
1.01 

(3.01) 

1,133.67 

19.00 
19.00 

30-Sc 1-23 
Unaudited 

14,782 .25 
14 1.45 

14,923 .70 

12,438.20 
( 1,168.50) 

624 .15 
5.84 

3 13.85 
1,8 12.78 

14,026.32 

897.38 

236.85 

9.50 
227.35 

670.03 

(8. 19) 
2.06 

(6.13) 

663.90 

11.26 
11.16 

Yea ,· ended 

31-Mar-24 
Audited 

29,069.04 
253.37 

29,322.41 

24 ,625.92 
{2,989.63) 
1,230.48 

13.58 
642.75 

3,740.95 
27,264.05 

2,058.36 

537.63 
(5 .25) 
12.83) 

519.55 

1,538.81 

(6.78) 
1.71 

(5.07) 

1,533.74 

594.93 

9,770.15 

25.87 
25.61 



Stand alone Ba lance sheet 

Particn lars 

ASSETS 
Non-current assets 

Property, plant and equipment 
Ca pita l wo rk-in -progress 

Goodwil l 
Other intangible assets 
Right-of-use assets 

Bio logica l assets other than bearer plants 
(i) Matured bio logica l assets 

(ii ) lmmatured bio logica l assets 
Financial assets 

(i) Investments 

(ii) Loans 
(i ii) Other financial assets 

No n-current tax asset (net) 
Other non-current assets 

Tota l non-current asse ts 
Current assets 

In ventori es 

Financial assets 
(i) In vestments 
(ii) Trade rece ivables 

(iii) Cash and cash equi va lent 
(iv) Bank balances other than (iii) above 

(v) Loans 
(vi) Other financial asse ts 

Other current assets 

Tota l current assets 
Total assets 

EQUITY AND LIABILITIES 
Equi ty 

Equity share capital 

Other equi ty 

Tota l equ ity 

Liabilities 
Non-current liabilities 

Financial liabilities 

(i) Lease liabiliti es 
(ii) Other financial liabiliti es 

Provisions 

Government grants 
Defe rred lax liabiliti es (net) 

Tota l non-current liabiliti es 

Current liabi lities 
Financial liabilities 

(i) Lease liabilities 
(ii) Trade payables 

(a) Total outstanding dues of micro enterprises and small enterprises; and 
(b) Total outstanding dues of creditors other than micro enterpri ses and small enterprises 

(iii) Other financial liabilities 

Go vernment gra nts 
Other current liabiliti es 
Provisions 
Current tax liabilities (net) 

Total current liabilities 
Total liabilities 
Total equity and liabilities 

(t in M ill ions) 
As al As at 

30-Se(l-24 3!-Mar-24 
Unaudited Audited 

5,147.16 5, 158.69 
78 .9 1 122.46 

433 .37 433 .37 
48.33 7 1.1 3 

111.7 1 109.33 

6.51 7.57 
1. 27 1.50 

544.55 544 .55 
267.86 273 .74 
179.24 174.14 
33 .26 56.55 
33.60 26.28 

6,885.77 6,979.3 I 

1,87 1.76 3,553 .8 1 

4,64 1. 22 1,832.34 
11 3.94 88.49 
866.97 393.33 

0.57 0.55 
36.76 36.76 
38.06 46.96 
55.27 92.68 

7,624 .55 6,044.92 
14,510.32 13,024.23 

603.28 594.93 
11 ,073.66 9,770. I 5 
11,676.94 10,365.08 

102.60 96.83 
3. 17 3.74 

118.33 106.00 
15.5 1 16.8 7 

133.99 151.58 
373.60 375.02 

33 .53 32.97 

35.03 42.37 
1,140.42 1,2 10.43 

515.72 476.46 
2.80 2.87 

192.73 84.43 
174.60 156.46 
364.95 278. 14 

2,459.78 2,284.13 
2,833.38 2,659.15 

14,510.32 13,024.23 



Slandalone Sla lem ent of C ·i sh Flows ('{ in M illions) 

Halfvear ended Half vear ended 
Part iculars 30-Sen-24 30-Sep-23 

Unaudited Unaudited 

Cash flows from operating activ ities 
Profit before tax 1,529.90 897.38 
Adjuslmenl s lo reco ncil e profil before lax lo net cash fl ows· 

Depreciat ion and amorti sation expense 325.20 3 13.85 
Changes in fa ir value of bio logica l assets (0.44) 0. 10 
Loss on sale/ retirement of property, plant and equ ipment, net 2.4 1 1.1 6 
Loss on sale/ di scard of biolog ical assels, net 0 .98 2.4 0 
lnleres l income (35 .85) (59.4 1) 
Finance cosls 5.79 5.84 
Profit on sa le of investments in mulual fund s, net (63.67) (26.34) 
Fair value gai n on financia l assets measured al fair value through profit and loss, net (30 .59) (32 .05) 
Impairment reve rsal on doubt ful ad vances, nel (0 .73) (0.24) 
Impai rment al lowance on trad e receiva bles, nel 1.30 1.75 
Bad debts written off 2.62 
Amort isation of govern men I g rants (1.43) (1.4 5) 
Gain on account of fore ign exchange fluctuations, net (0 04) (0 02) 
Operatin g profit befo re working ca pital changes 1,732 .83 1,1 05.59 

Working capital adjustments 
Increase in trade receivables (26.75) (8.40) 
Decrease /(inc rease) in in ve ntori es 1,682. 05 (1 ,0 16.75) 
(lncrease)/decrease in other financial assels (5. 11 ) 1.20 
Decrease in other current and non-current assels 39. 19 147.46 
(Decrease)/i ncrease in trade payab les and other financia l liabi lities (29.44) 2 18.95 
Increase in prov isions 26.45 9.96 
lncrease/(decrease) in other current and non-current li abi lili es 108 .30 (33 35) 
Cash generated from operations 3,527.52 424.66 
Income la xes paid , nel (299 70) (63 47) 
Net cash flows from ope,·ating activities 3,227.82 361.19 

Cash flows from investing activ ities 
Acq uisition of property, plant and equipmenl and intangib le assets (262 .6 1) (297 92) 
Proceeds from sa le of property, plant and equipment 8.02 5.55 
Proceeds from sa le of bio logica l assels 0.75 4.4 1 
Loans given to subsidiary ( 12.50) 
Loans repaid by subsidiary 18.38 I 1.00 
Purchase of investments (mutua l funds and bonds) (12 ,453.9 1) (5,991.04) 
Proceeds from sa le of investments (mutual funds and bonds) 9,739.3 I 6,04 1.32 
Interest received 44 .82 36.52 
Investment in bank deposits (ha ving origina l maturity of more than 3 months) (0 .04) (100.00) 
Redemplion of bank deposits (having orig inal maturity of more lhan 3 monlhs) 53.84 
Net cash flows used in in ves ting activities (2,917 .78) (236.32) 

Cash flows from financin g activities 
Proceeds from issue of shares 178 .20 
Payment of lease li ab ilities (including interest) ( 14 60) (1 8 06) 
Net cash from/(usecHn) financing activities 163.60 (18.06) 

Net increase in cash and cash equivalents 473.64 106.81 
Cash and cash equ ivale nts at lhe beginning oflhe period 393.33 26 1.15 
Cash and cash e11uivalents at end of the period 866.97 367.96 

Notes: 

I . The standa lone financial resu lts of Dodla Dairy Limited ("lhe Company") have been prepared in accordance wi th Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 20 13 (' th e Act'), as amended, 
read wi th the relevant rules thereunder, other accounting principles genera lly accepted in India and in terms of Regula li on 33 of Securities and Exchange Board oflndia (Listi ng Obligations and Disc losure Requirements) Regulations, 20 15, 
as amended. 

2. The above results for lhe quarter and half year ended 30 September 2024 of lhe Company ha ve been reviewed by the Audi I Committee and approved by the Board of Directors at lheir meetings held on 23 October 2024 and have been 
subj ect to a limited review by the Statutory Auditors of the Company. The Statutory Auditors have expressed an unmodified review opinion on these resulls. 

3. Segment information has been presented in lhe Conso lidated Financia ls Results in accordance wilh Ind AS I 08 notified und er The Companies (Indian Accounting Standards) Rules , 20 15. 

4. The Board of Directors at their meeting held on 23 October 2024 declared an interim dividend on3 per equity share on face va lue on IO each, aggregating to , I 80.98 millions. 

5. During the quarter and half year ended September 30, 2024, the Company has allotted 835,074 equ ity shares of Rs . 10 each respectively, consequenl lo the exercise of the stock opt ions by the employee of lhe company under the Dodla 
Dairy Limited Employees Stock Option Plan 20 18 ("ESOP Scheme") . 

6. The above Unaudited Standa lone Financia l Results of lhe Company are available on the Company' s websi te (www.dod ladairy.com) and also on the website ofBSE (www.bseindia .com) and NSE (www.nseind ia.com), where lhe shares of 
the Company are I isted. 

Place : Hyderabad 
Date: 23 October 2024 

For· and on behalf of the Board of Directors of 
Dodla Dairy Limited 

Dodla Sesha Reddv 
Cha irman 

DIN: 00520448 



S. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

THE SKYVIEW 10 
18th Floor, "NORTH LOBBY" 
Survey No. 83/1, Raidurgam 
Hyderabad - 500 032, India 

Tel : +91 40 6141 6000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited 
Consolidated Financial Results ofDodla Dairy Limited Pursuant to the Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dodla Dairy Limited 

I. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 
Dodla Dairy Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") and its associate for the qumier ended September 
30, 2024 and year to date from April 0 1, 2024 to September 30, 2024 (the "Statement") attached 
herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, (Ind AS 34) "Interim Financial Repo1iing" prescribed under Section 133 of the 
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. The Statement has been approved by the Holding Company's Board of Directors. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review oflnterim Financial Infonnation Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chaiiered Accountants of India. This standard 
requires that we plan and perfonn the review to obtain moderate assurance as to whether the 
Statement is free of material misstatement. A review of interim financial infom1ation consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also perfom1ed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent 
applicable. 

4. The Statement includes the results of the following entities: 

Holding Company: 
Dodla Dairy Limited 

Subsidiaries: 
a) Dodla Holdings Pte Limited, Singapore 
b) Lakeside Dairy Limited, Uganda 
c) Dodla Dairy Kenya Limited, Kenya 
d) Orgafeed Private Limited, India 
e) Count1y Delight Dairy Limited, Kenya 

Associate: 
Global VetMed Concepts India Private Limited, India 

S.R. Batliboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB-4295 
Regd. Office: 22, Camac Street, Block 'B', 3rd Floor, Kolkata-700 016 



TL/BO/ & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as 
amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

6. The accompanying Statement includes the unaudited interim financial results in respect of 3 
subsidiaries, whose unaudited interim financial results include total assets of Rs. 1,768.09 million 
as at September 30, 2024, total revenues of Rs. 1,291.39 million and Rs. 2,390.66 million, total net 
profit after tax of Rs. 22.00 million and Rs. 139.00 million and total comprehensive income of 
Rs. 22.00 million and Rs. 139.00 million, for the qua11er ended September 30, 2024 and the period 
ended on that date respectively, and net cash outflows of Rs. 155.33 million for the period from 
April 0 1, 2024 to September 30, 2024, as considered in the Statement which have been reviewed 
by their respective independent auditors. 

The independent auditor's reports on interim financial results of these entities have been furnished 
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts 
and disclosures in respect of these subsidiaries is based solely on the rep011 of such auditors and 
procedures performed by us as stated in paragraph 3 above. 

7. The accompanying Statement includes unaudited interim financial results in respect of 1 associate, 
whose interim financial results includes the Group's share of net profit of Rs. Nil and Rs. Nil and 
Group's share of total comprehensive income of Rs. Nil and Rs. Nil for the qumter ended September 
30, 2024 and for the period ended on that date respectively. 

The unaudited interim financial results of the associate have not been reviewed by any auditor and 
have been approved and furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the affairs of the associate, is based solely on such unaudited interim financial 
results. According to the inforn1ation and explanations given to us by the Management, these 
interim financial results are not material to the Group. 

Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified 
with respect to our reliance on the work done and the reports of the other auditors and the financial 
results certified by the Management. 

For S.R. BATLIBOI & ASSOCIATES LLP 
Chattered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Mitesh K Parikh 
Pmtner 
Membership No.: 225333 
UDIN: 2-4uS3338K6rRN1'1ol& 
Place: Hyderabad 
Date: October 23, 2024 
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Slalcmcnl of Un11utlitcJ Co 11 solill:1tcd financiul result s for the ( uartcr ant.I hnlf n.:ar en J ed 30 Sc 1tcmbcr 202~ 

Particulars 

I. INCOME 
a) Rcn.:nne from operntions 
b) Other in1.:ome 

Tot al in come la+ b/ 

2. EXPENSES 
a) Cost of muterin ls 1.:on s 1111H!d 

b) (lncrcnsc)/dct.:rcasc in in\'cntorics of finished g(x,ds, \\Ork-in-progress nnd stock- in-tnu.k 

c) Employee bcndits CXJX!n sl.! 

d)Fimmcel.'.osts 
c) Dcprccintion nnd mnortisntion expense 
{)Other expenses 

Tota l expenses 

3. Profit before sh.ire of profit of equity :1ccountcd inwstec ,mt.I tax 11 -2 1 

-t Share of profit of cc1uity nccountcd inrcstce, net of tin: 

5. Profil bcforclax 13-4J 

6, Taxcxpenn•/(uc<lit) 
n)Cum:nt tnx 
b) Adjustment of cum:nt tnx rduting to cnrlkr years 
c)Dcfcm:dtnx 
Totl1l taxexpensc/(nedit) 

7. Profit for the pcriod/yc:tr 15·61 

8. Other comprchcns in income 
Items that will not be reclassified s11bseq11e111ly to statement of pro/ii and loss 
Remeasurement gnin/( loss) on the nd defined benefit plan 
Income tax on above 
Items 1ha1 u'ill be reclassified s11bscq11c11t(1• to su,Je111e11t of profit and loss 
Exchange ditl~rcnces on trnnslnting finnm:inl statements of foreign operntions 

Other comprehcnsire income/(loss) for the perirn.J /year1 net of t;1x 

~- Tot:1I comprchcnsh·c income for the pcriod/yeilr, net of tax l7+8I 

Profit :1ttributable to: 

Shnrd1olders of the Company 
Non,ontrolling interest 

Profit for the period/year 

Other comprchensirc income attributable to: 

Shareholders of the Company 

Non-controlling interest 
Other comprehensh·c income for the period/year 

Total comprchensin income nttrihut ,1ble to: 

Shareholders of the Company 
Non-controlling interest 

Total comprehensive income for the perioll /ycnr 

10. P ,1id-up equity share capit:11 (F,u:c v11luc of t 10 each) 

II. Other equity 

12. fa1rnings per share (Face \'u lue oft JO e:1ch) (not annu:1 liscll for the quarters) 
n) Basic (int) 
b) Diluted (int) 

JO-Sc >-24 
Unnudi tcJ 

9,976.22 

95.65 
111,071.87 

6,123.68 

1.312.33 
397.12 

8.4 3 
187.03 

1.1 80.5-1 
9,209.13 

862.74 

862.74 

237.41 

228.98 

633.76 

1.26 
(0.32) 

11.55 
12.49 

6-16.25 

633.76 

633.76 

12.49 

12.49 

6-16.25 

646.25 

10.54 
10.5-1 

Quarter ended 
J U-Jun-24 
Unamlitcc..l 

9, 115.97 

69.35 
9, 18:S.32 

6. 199. 11 
260.81 
394.87 

I0.54 
182.00 

1.2 10.02 
8,257.35 

927.97 

927.97 

255.02 

22.7 1 
277.73 

650.24 

(5.25) 

1. 32 

35.85 
Jl.92 

682.16 

650.24 

650.2-1 

31.92 

Jl.92 

682. 16 

682.16 

10.93 
JO.S I 

J O-Sc -23 

Unamlircd 

7.677.50 
66.86 

7,744.36 

6.6 19.07 
( 1.000.53) 

339A3 
3.97 

172.-13 
1.017.11 
7, 15 1.48 

592.88 

592.88 

15-1 .3 1 

2.55 
156.86 

-136.02 

( 1.08) 
0.27 

3.23 

439.25 

436.02 

436.02 

3.23 

3.23 

439.25 

439.25 

7.33 
7.26 

30-Sc 1-24 

UnmuJitcd 

19,092. 19 

165.00 
19,257. 19 

12.322.79 
1.573. 1-1 

79 1.99 
18.97 

369.03 
2.390.56 

17,-166.48 

1,790.7 1 

1,790.7 1 

492.43 

14.28 
506.7 1 

1,284.00 

(3.99) 
1.00 

-1 7.40 
4-1.41 

1,328.41 

1.284.00 

1,284.00 

44.41 

44.4 1 

1,328.4 1 

1,328.41 

2 1.47 
21.47 

(t in l\li llioru cxcc11 1ush:1rcd:1t:t) 

JU-Sc 1-23 
Un:111ditctl 

15,9 11.78 

139. 11 
16,0511.89 

13,066.66 
( 1,165 .58) 

688.59 
7.6-1 

337.20 

2.016.28 
14,950.79 

1, 100. IO 

1, 11111.10 

3 15.62 

( 1.25) 

31-1.37 

785.73 

(8. 19) 
2.06 

15.80 
9.67 

795.40 

785.73 

785.73 

9.67 

9.67 

795.40 

795.411 

13.21 

13.09 

YcarcmJcd 
3 1-Mar-24 

AutJitcd 

3 1,25-1.65 
27-1. 14 

31,528.79 

25,823.57 
(3.002 .10) 

1,360.43 
24 .00 

700.69 
-1. 18-1.28 

29,090.87 

2,437.92 

2,437.92 

767.46 
(5.25) 

8.35 
770.56 

1,667.36 

(6.86) 

1.73 

4. 13 
(I.OU) 

1,666.36 

1,667.36 

1,667.36 

(1.00) 

1,666.36 

1,666.36 

594.93 

10,793.76 

28.03 
27.75 



Consolit.l:1tcd 8:1l :111cc sheet 

Parti\:ulars 

ASSETS 
Nun-c 111-renl aHcts 

Prope1ty. plant nnd equipment 

Cnpitnl \\Ork-in-progress 

Go0<ll1ill 

Othainlnngihknsscls 

Rigl1t-of-usenssds 

Oiologicnl nssets other Li mn bearer plants 

t i) Mnturcd hiologicn l nsscts 

( ii) lnunnturcd hiologicnl assets 

finrmcin l asscts 
(i)i.Jwestments 

(i i) Loans 
(i ii)Othcr fi nnncial nsscts 

Non-current taxnssc t (nct) 

Dekrrcd taxnssd s( nd) 

Ot l1er non--currcntasse ts 

Tota l nn n-cur rcnl asse ts 

Current ussc ls 

In ventories 

financial nssets 

(i) ln,·cstmcnts 

(i i) Trn<k rcceivnb les 

(iii)Cnsh nn<lcoshcquivalcnts 

( i,·) Bnnk bnlnn..:cs other limn (iii) obo\'c 

(v)Othcr finnncin l nsscts 

Othcr ..:urrcntnsscts 

Total current :u scls 
Total nssch 

EQU ITY AND LIABILITIES 

Equily 
Equityshnrc capitol 

Other equity 
Equity :11t ri but.1blc to shareholders of the Comp:rny 

Non....:ontrolling inte rest 

Tot:11 equity 

Linbilit ics 

Non-cur rent liah il it ics 

Finnncial liabil it ies 

( i) Borrowings 

(i) Lease liabilities 

Provisions 

Government grants 

Deferred tnx liabi lities(nct) 

Total non-current liabililics 

Cu rren t li ab il it ies 

Finnncinl liabilities 

(i) Borrowings 

( ii ) Leasc liabil ities 

(i ii) Tm<le payables 
(n) Totnl outsumding dues of111i t:ro enterprises nnd snmll enterprises~ nnd 

(b) Totnl outslnnding dues or cred itors other than micro enterpri ses nnd smnll enterprises 

{iv) Other fi nanc ial li nb ilitics 

Go,·emment grants 

Other current linbil itics 

Provisions 

CmTenl tax liabilit ies (net ) 

Totul cur rent Ii :1bilitics 

Totul liahilities 
Total equilyu nd li abilit ies 

Asa l 

J O-Sen-24 

Un:1ud ited 

6,~21 .17 

93 .06 

515 .70 

48.97 

25U7 

6.51 

1.27 

105.86 

183.90 

36.48 

0.42 

39.06 

7,7 111.27 

2.310.67 

4.652.56 

195.54 

UIJ.39 
325.98 

46.21 

149A6 

8,893.8 1 
16,604.118 

603.28 

12,292.0 1 

12,895.29 

12,895.29 

262.50 

122. 13 

12 1.IO 

15.5 1 
255.89 

777.13 

37.50 

40.3 1 

36.18 

1.5 10.05 
525.2 1 

2.80 

2 12.57 

174.84 

392.20 

2,93 1. 66 

J,708.79 

16,604.08 

(l in l\1illions) 

Asal 
3 1-t\ lur-2 -1 

Aw.J itetl 

6.286.9.1 

123 .63 
515.70 

7 1.69 

25 1.1 7 

7.57 

1. 50 

178.60 

6 1.33 

0. 19 

65.68 

3.891.80 

1,832 .34 

105 .07 

1.033 .83 

0.55 

46.24 

173.85 

7, 1183.68 

14,777. 11 

594.93 
10,793.76 

11 ,388.69 

11 ,388.69 

287.50 

115.72 

108.28 

16.87 

238.87 

767.24 

12.50 

42. 15 

43.41 
1,440.44 

496.15 

2.87 

95.4 1 

156.69 

33 1. 56 

2,621.1 8 
J,388.42 

14,777. 11 



Consolidated Stn trmcn t of C:t)h f lcms 

Part icu lars 

Cash nows from oprra ting acti,•iti rs 

Profit bdorr tax 

Adjustmc.:nls to rcl.'.0111.:ik profil before tax to nd i.:nsh llo,, s: 

Deprcl.'. iiuion nnd n111011isa tion cxpcnsl! 
Changcs in fo ir \'al ul! ol'b iologicu l nssc ls 

Loss on sa id n:tircmcnt ofpropc11y, plnnt ;.md equipment , net 

Loss on sn lc/ discard of biologica l assets. nct 

lntc rest i11l.'.m11t: 

f inance costs 
Profit on sale of im·cslmc.:nts in mutunl fonds. net 

fni r va lue ga in on finnncia l nssc ts measurcd nt fo ir vu luc through profit and loss 

lmpaim1cn t reversa l on doubtful advnni.:es. net 

hnp.ii nnent nllo\\ancc on trmk reccivnb li.:s, l\t.!t 

Bad <lebts wri tten off 

Amort isn tion of government gran ts 

Loss on [11.:count or fo rdgn exd umgt.! lluctuations. net 

Opcrnting profit brforc wo rking capital ch,mgrs 

Working ca pital adjustments 

Incrcusc in trade rccc.:ivnblcs 

Dl'cre.1sc/( lm:reasc) in i,wentorics 

{lncrensc)/dt;;t:rensc in othcr linnncinl assets 

Dccrense in other current nn<l non~mrent nsse ts 

Lnucnse in trade payabks and other financin l li ab ili ties 

lni.:rense in provisions 

Lncrcasc/(dccrense) in other current nnd 11011.....: nrrcnt li abi lities 

C:1sh generated from operations 

l.I1l.'.ome taxes pnid. net 

Nl'I c:1sh flnws from opaat ing .icth·itics 

Cash nows from inrcs ting acti\'ities 

Acquisition of property, plant nnd equipment 11 11d intangible assets 

Procel!ds from sale.: or prope11y, plant nnd eq11ipmi.:nt 

Procec.:ds from sa lc of biological assds 

Pun.:hnse of im·c.:stmcnts (mutual funds and bonds) 

Proceeds from sak of investments (mullml funds and bonds) 

ln tercst receiw d 

lnvestmcnt in bank depos its {having orig inal mn111rity of more L.hnn tltrl!e months) 

Redi.: mption ofbnnk depos its (hav ing originnl mnturity ofmorc tJ mn three months) 

Net cash fl ows: used in im·cs ting :1cti \'itil's: 

Cash fl ows from financing acth'itics 

Proceeds from borrowings 

Proceeds from issue of shares 

Noles: 

Pn)1ncnt of lensc.: liabi lities {including intercst) 

Finance costs paid 

Nrt cash fl ows from financin g nc li l'i tics 

Nctincrc:1sc/{dccrc:tsc)inc.ishnntJ cashrqui\' alcnts 

Cash and cash equivnlcnls at the lx!ginning of the yenr 

Effl'ct of exchange differences on translation of fore ign currency cnsh and cnsh cqui\'alcnts 

C:tsh and t:tsh cquh·alcnh at cntJ of the period 

(linMillions) 
Ha lfycar rnd r d Halfyc:irrndrd 

30-Scu-2~ 30-Scu-23 

Urrnudikd UnauditctJ 

1,79 11.7 1 1, 1011.111 

369.03 337.20 
(0.44) 0.10 

2.30 2.5 1 
0.98 2.-10 

(35.73) (60.9 1) 

18.97 7.M 
(63.36) (26.34) 

(30.59) (32 .05) 

(0.73) (0.2~) 
I 30 1.90 

2.62 
( 1.-13) ( 1.45) 

2. 19 19.S7 
2,053.20 1,353.35 

(89.35) (6.52) 

1.59-4 .33 (1,047.88) 

(6.70) 1.68 
30. IO IJ~.58 

103.54 190.34 

26.98 I0.41 

116.50 (33.25) 

3,828.60 602.71 
(407.4 1) ( 153.62) 

3,H l.19 -4-49.09 

(4 106) (660.37) 
8.42 6.12 
0.75 4.41 

( 12,453.9 1) (5,99 1.04 ) 

9.75 1.59 6,0~ 1.32 

38.19 38. 11 
(JJ0.26) ( 100.00) 

39.87 
(3,399.98) (62 1. 58) 

85.00 

178.20 

( 19.35) ( 18.45) 
( 11.46) 

147.39 66.55 

168.60 (105.9~) 

1,033.83 750.46 

10.96 1.46 

1,2 13.39 6-45.98 

I. ll1e consolidntc<l financial results or Dodln Dai ry Limited {" the Company") nn<l its subsidiaries (the Compnny and iLs subsidiari es together n:fc1Ted to as "the Group") and its associate ha\'e bl'en prepnre<l in nccordance wi th lndinn Account ing Standards ("Ind AS") 
presc ribed under Sc.:c ti on 133 or the Companies Ad, 20 13 ('the Act'). as nmended, rend with the relevan t mies thcrcuntJcr, other accounting principles gcncrally nccepted in India and in tenus or Regulation 33 of SEBI (Listing Obligations and Disclosurl' Requirements) 
Regulations , 2015 . as amt'nded. 

2. ·n1c abo\'e results for the quartc.:r and lwlr ycnr endc<l 30 September 2024 of the Group lm\'c.: been reviewed by the Audit Committee nnd npproved by thc Bonni of Directors at their meeting hdd on 23 October 202-4 nn<l ha\'C been subject to a limited re\'icw by the Statutory 
Auditors of the Company. llte Statutory Auditors h u\'C expressed an unmodified rc\'iew opinion on these results. 

3. ·111c Board of Directors at their meeting held on 23 October 2024 declared nn interim dividend of't3 pc.:r equity share on face rnlue oft !0 ench, aggregating to t180.98 millions. 

4. DH ring the qunrter and half year ended Sl'ptcmbcr 30, 202--1 , the Company has allotted 835.074 l'quity shares of Rs . IO cnch respectively, consequent lo the exercise of the stock options by the employee.: of the company under lhe Dodln Dairy Limi ted Employees Stock Option 
Pinn 20 18 ("ESOP Scheme" ). 

5. Consolidated se!?.1111: nl wise revenue and resu lts 
Bnsl'd on the intc~ol reporting provided to tlte Chief Opcrnling Decis ion Maker. the consolidated fimmcia l results relate to ''Milk and Mi lk Products" os the only reportable primal)' segment of the Group under the provisions of Ind AS 108 "Opera ting Segments". 

TI1e gcographi ,nl infonnation annlysc.:s the Group ' s re,·enues nnd non-cmTent assets by the Holding Company's count!)' of domicile (i.e . India) nnd othc.: r countries. In presenting t.he geogrnphical infonnation. sc.:gmi.:nt re\'enue has been based on the geographic location of 
customers and segment assets which hn\'e been based on the geogrnphit.:.111 location of the assets. 

(i)Rc\'cnucfromopcrations 

lndin 

Outside Indio 

TOTAL 

(ii) Non-current assets 

Indio 
Outside lndin 

TOTAL 

Unaudited 

9,032 .74 

943.48 
9,976.22 

30-Sc -2~ 

Un:rnditcJ 

6,808.64 

90 1.63 
7,7 10.27 

uartucnded 

30-Jun-2~ 

Unnuditcd 

8.271.3 1 

844 .66 

9,115.97 

uartcr ended 

30-Jun-2~ 

Unmulitcd 

6,866. 13 

900.72 

7,766.85 

30-Sc ,-23 

Unnud itcd 

7,156.06 

52 1.44 
7,677.50 

30-Sc -23 

Unaudited 

7,379.55 

61UAO 
7,989.95 

H:ilfyc:lrl'ndcd 

30-Sc -2~ 30-Sc -23 

Un:tuditcd 

17,304.05 

1,788.14 

19,092.19 

Un:rndikd 

14,784 .54 

1.1 27.24 
15,911.78 

30-Sc -24 30-Se -23 

Unaudited 

6,808.64 

901.63 

7,710.27 

Unaudited 

7,379.55 

6!0.40 
7,989.95 

6. Certain Standalone.: ln fonnation of the Compnny in tcnus or Regula tion -47( IXb) of the Securitics and Exchnnge Board of Indin {"SEBI'') {Listing Obligntion and Disclosure Requirements) Regn lntions. 20 15 is ns under: • 

Pnrticulars 

Rcvcnul.! from opcrntions for the pcriod/yenr 

Profit be fore tnx for the period/year 

Net profit for lhe pcrio<l/yem nfler tax 

Other comprehcnsi\'e income fur the period/year 

Tota l comprehensive income for lhe period/year 

311-Sc -24 

Un11uditcd 

9,03 1.94 
797.93 

594.47 

0.9~ 

595.41 

uartcrendcd 

30-Jun-2~ 

Urrnudikd 

8,279. 14 

731.97 

542.2 1 

(3.95) 

538.26 

311-Sc i-23 

Unaudited 

7, 154 .83 

534.83 

399.6 1 
(0.81) 

398.80 

H:ilfvcarcndell 
311-Sc -2~ 30-Sc ,-23 

Unaudited 

17,311.08 

1,529.90 

1, 136.68 

(3.0 1) 

1,133 .67 

Unnuditcd 

14 ,782 .25 

897.38 

670.03 

(6. 13 ) 

663.90 

(~ in Millions) 

Ycnrcndcd 

31-Mnr-2~ 

Audited 

29,073.16 

2,18 1.49 

31,25H5 

~ in Millions) 

Yc:ircndc<l 

31-Mnr-H 

Audited 

6,90 1.65 

791.78 
7,693.43 

(l inMilliuns) 

Yeurcndcd 

31-Mar-24 

Audikd 

29,069.ll-l 

2,058.36 

1,538.81 

(5.07) 

1.533.74 

7. ·n 1e abo\'e Unnud itcd Consolidnled Finnncin l Rcsulls or t11c Group arc nvni lablc on the Company's webs ite {www.dodlndniry.com) nnd nlso on the website of BSE (www.bscindia.com) nnd NSE {www.nscindia.com), where the shares or the Company arc listed. 

Pince : Hyde rabad 

Dole: 23 October 202-4 

For and on behalf of the Boa rd of Directors of 

Dodl:1 Dniry LimitcJ 

~""'"~""'.✓ 
Chninnon 
DIN: 005204~ 8 
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