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Govt seeks Parliament nod for extra
315,000 cr towards fertiliser subsidy

Third batch of
supplementary
demands for grants
tabled in Lok Sabha

OUR BUREAU

New Delhi, March 14

The Finance Ministry, on
Monday, sought approval from
Parliament to spend around
15,000 crore towards fertil-
iser subsidy. This is part of net
additional spending of over
%1.07 lakh crore, for which the
third batch of supplementary
demands for grants was tabled
in Lok Sabha.

Approval is being sought for
gross additional expenditure
of over X158 lakh crore. Of
this, proposals involving net
cash outgo aggregate to over
X1.07 lakh crore and gross ad-
ditional expenditure, matched
by savings of ministries/de-
partments or by enhanced re-
ceipts, aggregates to over
50,946 crore.

For payment towards fertil-
iser subsidy, the government

Debasish Panda
assumes charge
as IRDAI
Chairman

OUR BUREAU

Hyderabad, March 14

Retired Bureacurat, Debasish
Panda, has assumed charge
as Chairman of the Insur-
ance Regulatory and Devel-
opment Authority of India
(IRDAI) on Monday.

Prior to joining IRDAI,
Panda served as the Secret-
ary, Department of Financial
Services, Ministry of Finance,
Government of India where
he superannuated December
31,2021. He also served as the
Joint Secretary (Health &
Family Welfare), Additional
Secretaryand as a Special Sec-
retary (Financial Services).

In Uttar Pradesh, he served
as the District Magistrate in
Deoria, Tehri, Uttarakashi &
Ghaziabad Districts, and as
the  Principal  Secretary
(Home & Vigilance). He also
held the dual charge of Res-
ident Commissioner of Uttar
Pradesh and as the Chief Ex-

ecutive  Officer, Greater
Noida Development
Authority.

Approval is being sought for gross additional expenditure of over

%1.58 lakh crore

has sought additional fund to
the tune of 14,902 crore and
13,049 crore for capital infu-
sion in National Bank for Fin-
ancing Infrastructure and De-
velopment. This also includes

5,000 crore as grant in aid.

For recapitalisation

In addition, the government
also sought 5,000 crore for
recapitalisation of public sec-

tor general insurance compan-
ies, according to the docu-
ment.

There are four public sector
general insurance companies
— New India Assurance Com-
pany, National Insurance Com-
pany Ltd (NICL), United India
Insurance  Company  Ltd
(UIICL) and Oriental Insurance
Company Ltd (OICL). The gov-
ernment has also sought
funds for recapitalisation of
Regional Rural Banks, the
third and final batch of sup-
plementary demands for
grants said.

The total expenditure of the
central government for 2021-
22 is estimated at ¥37.70 lakh
crore  (Revised Estimate),
which is higher than the
Budget Estimate of ¥34.83 lakh
crore. For 2022-23, the total ex-
penditure of the central gov-
ernment has been estimated
at ¥39.45 lakh crore in Budget
2022-23, representing an in-
crease of 133 per cent and 4.6
per cent over Budget Estimate
and Revised Estimate of 2021-
22, respectively.

‘Ukraine crisis won’t impact rupee liquidity’

RBI may intervene in NDF market, will
reverse dollar arbitrage: SBI report

OURBUREAU

Mumbai, March 14

The dollar/rupee is expected to
trade in an elevated zone but
ideally, the FY23 average should
not be higher than 76-78 per dol-
lar with an appreciating bias, as
per a report by State Bank of In-
dia’s economic research depart-
ment (ERD).

The aforementioned projec-
tion assumes that the Russian-
Ukraine conflict will drag on for
the time being.

Referring to alternative settle-
ment mechanisms being envis-
aged by select nations, desirous
of continuing inter-territorial
trades of compulsory nature, cir-
cuitingaround the western sanc-
tions, Soumya Kanti Ghosh,
Group Chief Economic Adviser,
SBI, said, “..this should present
the momentof reckoning forthe
internationalisation of rupee
too, underpinning the need to
evolve alternate payment and
settlement mechanisms. Let us
grab theiron whenitis hot!”

SBI's Ecowrap report noted
that during the global financial
crisis, the rupee had continued
to decline and lost around 13 per

As India heads for self-sufficiency
in urea, next target may be export

Govt must prepare
to capture the
market vacated by
China, say experts

PRABHUDUTTA MISHRA

New Delhi, March 14

With the government set to
commission three near-re-
vived urea production units,
the apparent target is a gradu-
ation from reduction in im-
port dependency by 80 per
cent towards exporting the
surplus as experts see a reduc-
tion in consumption follow-
ing introduction of nano urea
and promotion of natural
farming.

The Gorakhpur plant (Uttar
Pradesh), commissioned in
December last year by Prime
Minister Narendra Modi, is
likely to start producing full
capacity of 1.27 million tonnes
(MT) per annum in nextcouple
of months while the
Ramagundam plant (Telan-
gana) may be operational toiits

Natural farming and adoptlon of nano urea will lead to surplus
production of urea

full capacity (1.27 MT) around
June,depending on gas supply.

In the wings

Two other plants, at Sindri
(Jharkhand) and Barauni (Bi-
har), each having 1.27 MT capa-
city - may also be commis-
sioned by June as 94 per cent
of the projects were com-
pleted until January.

Two other plants in the
private sector are already com-
missioned - one at Kota (Ra-
jasthan) by Chambal Fertil-
isers and Chemicals and
another at Panagarh (West
Bengal) - adding 2.6 MT to the

‘India is a strong bet for
accelerated computing’

DEBANGANA GHOSH

Mumbai,March 14

Aglobal leader in graphics
processing units (GPUs) and an
innovative technology major,
NVIDIA has been growing ata
CAGR of 50 per cent over the past
five years. The company is also
actively expanding into Al and
solutions space starting with the
manufacturing sector helping
companies like Tata JLR and
Mercedes Benz offer high-tech
vehicle engine solutionsin a
revenue-sharing model.

Ahead of its global Al
conference NVIDIA GTC 2022,
which starts on March 22,

Vishal Dhupar, MD, Asia-South,
NVIDIA, discusses the scope of
emerging technologies like
accelerated computing in India,
the companies’ offerings here
and plans of skilling tech talentin
the country.

Where does India stand in
terms of revenue growth and
what opportunities does this
market bring to NVIDIA?

Iam pleased to inform you that
India has become a strong bet
for accelerated computing, es-
pecially in terms of higher edu-
cation and government initiat-
ives. We are a developer’s nation
and several developers are en-
dorsing it as they understand
thelongevity of the technology.

Crypto miners lately have
been hoarding GPUs since the
boom of that segment, which
leaves other businesses in
scarcity. What are your
thoughts? How will NVIDIA
solve the GPU shortage issue?
Actually a tiny portion of GPUs
is going to crypto miners, as per
our software which tracks GPUs.
To ensure that gamers, scient-
ists, content developers, engin-

CM
K

Through our deep
learning institute, we
work with several
universities and colleges.
We create brand
ambassadors with the
knowledge and concepts
of deep learning.

VISHAL DHUPAR,
MD, Asia-South, NVIDIA

eersand researchers have access
to GPUs we have GeForce Now—
a cloud service where you can
renta GPU. It’s an industry-wide
problem which we are trying to
tackle and solve swiftly.

NVIDIA had recently
announced
partnership with
Jaguar Land Rover
for automated
driving solutions.
Are you in talks for similar
deals with Indian
automakers?

We made an announcement
that all JLRs manufactured by
Tata will be autonomous, with
revenue share between Tata and
NVIDIA, as the engine they are
using is powered by NVIDIA. A
similar contract was signed
with Mercedes Benz a few years
ago. In terms of deals in India,
we only talk about successes,
and not deals.

NVIDIA had started working

THE

INTERVIEW

with gaming cafes in India.
What's the update?

We partner with the ecosystem.
With the growth gaming saw in
India, we saw MNCs build state-
of-the-art gaming cafes here. We
were facilitating and collaborat-
ing with these companies
through our platform.

With companies like Google
piloting voice-based features
and solutions, what is the
scope and opportunity for
natural language processing
inIndia? How is NVIDIA
innovating in this space?

Big NLPisreallyimportant toIn-
dia,asit'salarge model that can
take billions of parameters into
account and do what human
brains cannot.

Conversational Al is ex-
tremely critical at call centres
and on websites. These services
need to be augmented so that
we can go beyond English to
multiple global and local lan-
guages. Our nation is multi-lin-
gual with thousands of dialects,
and we need to find a
solution for the com-
munity. A lot of such
work is taking shape in
India.

Tell us more about
NVIDIA’s start-up
programme?
The programme is called ‘Incep-
tion’ and the idea is finding new
age companies wanting to dis-
rupt traditional models. We
help them with tech support.
Most of these start-ups will be
presenting their products at
GIC this year. We have almost
900 start-ups which are part of
the programme in India alone.
They are working in areas of
computer speech, retail, ag-
ritech, fintech segments.

country’s urea capacity.

“By June-end, we are expect-
ing the production to increase
to 31.8 MT as against 24 mt in
2018-19 whereas the demand is
around 33 MT. So, when two
other units at Talcher (Odisha)
and Namrup (Assam) will be
commissioned, the country
will achieve self-sufficiency as
production will exceed 34 MT
, said an official.

Meanwhile some experts
have said the country should
be prepared to exportin future
as with 100 per cent capacity
utilisation, there could be sur-
plus once nano-urea’s adop-

tion increases and campaign
on natural farming gains
momentum.

“Nano urea will substan-
tially bring down current us-
age of urea in bags. The gov-
ernment has also talked about
green ammonia which is the
next thing to help reduce urea.
As dosage will be verylow lead-
ing to surplus and also helping
balanced use of fertiliser, the
government should simultan-
eously prepare to capture the
marketvacated by China,” said
Vijay Sardana, an agriculture
and food policy expert.

China last year banned ex-
port of urea to meet domestic
demand, as a result global
prices flared up to record high.
Recently Russia also restricted
outbound shipments amid
the war in Ukraine and sub-
sequent sanctions by US and
European Union,

Meanwhile, the govern-
ment has been toying with the
idea to roll out one brand of
urea - Bharat Urea - at least for
the imported fertiliser.

cent during January 2008 to July
2011

However, in the post crisis
period, thevolatilityhad become
significant (4.6 per cent) and ru-
pee declined by 41 per cent dur-
ingJuly 2011 to November 2013.

But the recent episodes of ru-
pee volatility have been much
less and lower forex volatility in
India (dollarjrupee volatility
movement in therange of 1-2 per
cent)have diminished the depre-
ciation risks, and hence ERD ex-
pects rupee not to be majorly im-
pacted. “However, one should
not rule out episodic currents of
volatility in local currency
against the dollar in case of fur-
ther negative geopolitical sur-
prises,” cautioned Ghosh.

NDFintervention
Thereportobserved that RBImay
look at intervening in the Non-
Deliverable Forward (NDF) mar-
ket instead of the onshore mar-
ket through banks during In-
dian time zone.

“This has the benefit of not im-
pacting rupee liquidity. Also, ma-
jority of the USD buying in on-
shore market follows offshore

Equitas SFB posts
X108-crnetin Q3

OUR BUREAU

Chennai, March 14

Equitas Small Finance Bank
on Monday posted a net profit
of X108 crore for the quarter
ended December 2021 against
a net profit of X111 crore dur-
ing the year-ago quarter. How-
ever, on a sequential basis, the
bank’s Q3 net profit was 162
per cent higher than 341 crore
posted during the September
2021 quarter.

Interest income of the
bank, on a year-on-year basis,
grew by 5 per cent to X901
crore (3857 crore) in Q3FY22.
Advances of the bank as of
Q3FY22 stood at X19,687 crore,
growingat13 per cent year-on-
year. Deposits (excluding Cer-
tificate of Deposits) at the end
of third quarter stood at
17,884 crore. While savings
account deposits accounted
for 8,554 crore, low-cost
CASA (current account, sav-
ings account) deposits stood
at9,085 crore.

The bank’s gross non-per-
forming assets (NPAs)asa per-
centage of gross advances
moved up to 4.61 per cent in
Q3FY22 from 2.27 per cent in
Q3FY21.

Govt gets multiple Eols for
privatisation of HLL Lifecare

Transaction moves
ahead to the

next stage, says
DIPAM Secretary

OUR BUREAU
New Delhi, March 14
The government has received
expression of interest for buy-
ing 100 per cent stake in Ker-
ala-based Central public sec-
tor undertaking, HLL Lifecare.
“Multiple expressions of in-
terest (Eol) received for privat-
isation of HLL Lifecare Lim-
ited (HLL). The transaction
moves ahead to the next
stage,” Tuhin Kanta Pandey,
Secretary, Department of In-

vestment and Public Asset
Management (DIPAM), said in
a tweet. Monday was exten-
ded last date for submission
of Eols.

Thiruvananthapuram-
based HLL Lifecare was incor-
porated on March 1, 1966 as
Hindustan Latex Limited un-
der the Health Ministry. It was
renamed as HLL Lifecare Lim-
ited in 2009.

It started as a manufacturer
of natural rubber latex con-
doms.

Later, it diversified into a
healthcare major with em-
phasis over healthcare ser-
vices - the affordable phar-
macy network across the
nation, healthcare services

MakeMyTrip offers NF'Ts
celebrating India’s diversity

ABHISHEKLAW

New Delhi,March 14

The country’s largest online
travel company, MakeMyTrip,
has launched limited edition
non-fungible tokens(NFTs)that
celebrate the country’s beauty
and varied diversity across flora
and fauna, and more.

The artworks will give travel-
lers a chance to own digital col-
lectibles of their favourite des-
tinations.

The first batch of these digit-
ally crafted, immersive art-
works include landscapes in
Goa, Ladakh, Odisha, Himachal

Pradesh, Kashmir, Kerala,
Meghalaya, Rajasthan, and An-
daman and Nicobar.

Artificial Intelligence tools
Each artwork has been de-
signed using Advanced Al Gen-

erative Adversarial Networks
(GANs) wherein the Al tool is
uploaded with several images
and trained to produce real-
istic, creative and unique im-
ages, the company said in a
statement.

For instance, the NFT on Goa
captures the natural beauty of
its beaches while highlighting
the less-frequented tourist
spots including Pandava Cave,
Basilica of Bom Jesus, Dudh-
sagar Fallsand Fort Tiracol.

This limited collection of
NFTs can be accessed through
MakeMyTrip’s website /appand
boughtonngageN (https://nga-
gen.com/makemytrip) starting
March 09, 2022. Priced up-
wards of X14,999, the company
haslaunched 25 tokens per art-
work, that will be available on a
first-come-first-serve basis.

outlets, vaccine security of
the nation, the medical
devices park etc.

Chengalpattu uni notincluded
Preliminary Information
Memorandum related with
company’s disinvestment cla-
rified that 430.10 acres of land
situated at Chengalpattu in
Tamil Nadu in the possession
of HLL on lease basis will not
form part of strategic disin-
vestment.

This land was given for set-
ting up an Integrated Vaccine
Complex (IVC) to manufac-
ture vaccines required for
Universal Immunization Pro-
gram (UIP) of the Centre and
new generation vaccines.

market, either for view-based
trades or arbitrage. Directly in-
tervening in the NDF market will
reverse the arbitrage,” Ghosh
said. The ERD underscored that
with the onset of global turbu-
lence, the offshore market play-
ers have now also turned buyers
of USD and this would have fur-
ther pushed the rupee lower.

“In this context, one known
unknown that might be made
clearly known known is publish-
ing the data on offshore market
rupee dollar transactions by RBI
(currently not published) that
would impart a lot of transpar-
ency and credibility in the mar-
ket! By publishing the data, even
with a lag, the RBI could actually
move the market with it!” the re-
portsuggested

Whatis NDF market?

NDF markets have generally
evolved for currencies with for-
eign exchange convertibility re-
strictions, particularly in the

grows multifo

Noise leads market
with 27% share

OURBUREAU
New Delhi,March 14
India’s smartwatch market saw
arecord growth of over 274 per
cent year-on-year in 2021 ship-
ments, as demand for sub-$100
smartwatches grew more, ac-
cording to the latest research
from Counterpoint’s Internet of
things (IoT) Service.
Further, with
quarter-on-quarter
(QoQ) growth of over
8 per cent in the
fourth quarter 2021
and became the mar-
ket's biggest ever
quarter, the Counter-
point Research’s re-
cently  published
‘Global Smartwatch
Model Tracker’, said.
Around 80brandsare present
in India’s smartwatch market
and over ten brands entered the
market in 2021, the report said,
adding that 78 per cent of the
shipment came from online
channels, where Flipkart and
Amazon contribute 48 per cent
and 43 per cent, respectively.

W

Feature-packed products

“The smartwatch market is
showing tremendous growth,
which is attributed to increased
health awareness, affordable

emerging Asian economies, RBI
officials Sangita Misra and Har-
endraBeherasaidina2006Occa-
sional Paper.

“With controls imposed by
local financial regulators and
consequently the non-existence
of a natural forward market for
non-domestic players, private
companies and investors invest-
ing in these economies look for
alternative avenues to hedge
their exposure to such curren-
cies.

“In this context, non deliver-
able forwards have become pop-
ular derivative instruments ca-
tering to the offshore investors’
demand for hedging. NDFs are
types of derivatives for trading in
non-convertible or restricted
currencies without delivery of
the underlying currency,” the of-
ficials said.

Trading in the NDF market
generally takes place in offshore
centres. In this market, no ex-
change takes place of the two
currencies’ principal sums; the
only cash flow is the movement
of the difference between the
NDF rate and the prevailing spot
market rate and this amount is
settled on the settlement date in
a convertible currency, generally
in US dollars, in an offshore fin-
ancial centre, the Paper said.

India’s smartwatch market

Idin 2021

prices, growth of new entrants,
discount schemes and numer-
ous launches of feature-packed
products throughout the year.
More than 86 per cent of the
total shipments were driven by
the underX5,000 price band,
compared to 59 per cent in the
previous year,” Anshika Jain,
Senior Research Analyst, Coun-
terpoint Technology Market Re-
search (India)said.

Fastest-growing brand

Noise was the fastest-
growing brand
among the global
top nine brands and
it was leading the
growth of the Indian
smartwatch market.
It was was India’s
number-one brand
in2021and 2020.

“Noise is the num-
ber one Indian
smartwatch brand and leads
the growth of the local market.
It captured the top position in
2021 with a 27% market share
due to its diverse product port-
folio targeting the budget and
mid-segments, as well as strong
partnerships with e-commerce
players, financial institutions
and celebrities,” Jain said.

After Noise, other brands to
follow the rankings include
boAT, Fire Bolt (another local
company), Realme, Amazfit,
Samsung and Apple, it added.

DODIA DAIRY

Based on the scrutinizer report dated

DODLA DAIRY LIMITED

CIN: L15209TG1995PLC020324
Regd.Office: # 8-2-293/82/A, 270/Q, Road No 10-C,
Jubilee Hills, Hyderabad - 500033, Telangana, India.
Tel: 040-
Email: cs@dodladairy.com | www.dodladairy.com
DECLARATION OF THE RESULT OF POSTAL BALLOT
Pursuant to the Section 108, 110 and other applicable provisions, if any,
of the Companies Act, 2013, read with Rule 20 and 22 of the Companies
(Management & Administration) Rules, 2014, Regulation 44 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015,
approval of the members of the Company was sought through Postal
ballot by way of remote electronic voting (e-voting) for the Special
Resolution as circulated in the Postal Ballot Notice dated 20 January 2022.

Postal Ballot as declared were as under:

4546 7777, Fax: 040-4546 7788

14 March 2022,the Result of the

Particulars Number
Votes in favour of the resolution 99.9992
Votes against the resolution 0.0008

favor of resolution.

Place: Hyderabad
Date: 14 March 2022

Accordingly, the resolution as set out in the postal ballot notice dated 20
January 2022 was passed by members with the majority of votes cast in

For Dodla Dairy Limited

Sd/- Dodla Sunil Reddy
Managing Director
DIN: 00794889
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Published Tenders from

of chemicals and

Government of Kerala

Directorate of Medical Education
Tender ID: 2022 DME_480619_1 * The Principal, * Supply

to Microbiology
Closing Date: 23-Mar-2022 * PAC: Rs2100000

07-03-2022 to  13-03-2022

of Consumables Equipments
24-Mar-2022 * PAC: Rs1368350

Tender ID: 2022 DME,_480858 1 * The Principal, * Supply
and Other Items * Closing Date:

Visit

https://etenders.kerala.gov.in for more details.
Ro.No0:07-13/Mar/2022/PRD/(N)14

DELHI JAL BOARD (GOVT. OF N.C.T. OF DELHI) OFFICE OF THE ACE (DR) PR-1
THROUGH EE(C) DR-XIV S.P.S. NAJAFGARH, NEW DELHI - 110043

Email: eecdrxiv@gmail.com

NIT NO. 09/EE(C) Dr.-XIV/(2021-22)
“STOP CORONA; Wear Mask, Follow Physical Distancing, Maintain Hand Hygiene”
Item | Description Amount put | Eamest Money | Tender Fee Completion | Last date/time for ten-
No. to tender (inRs.) {Non Refund- | period der download through
able in Rs.) e-procurement solution
1 Providing Laying sewer line | 8,60,03,927/- | 17,20,079/- 1500/- 12 months | 08.04.2022 upto 03:00
in Samalka Group of colonies PM
in Bijwasan Constituency.
Tender ID: 2022_DJB_218875_1
Further details in this regard can be seen at (https://govtprocurement.delhi.gov.in)
ISSUED BY P.R.O. (WATER) (OP SHARMA)
Advt. No. J.S.V. 1269 (2021-22) EE(C) Dr. XIV
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The Station Commander, Air Force Station Begumpet,
on behalf of President of India invites applications to
run Provision Shop, Non-Veg Shop, Tailor Shop and
Barber Shop at Air Force Station Begumpet from War
Widows/ Widows of defence personnel killed while on
duty, Disabled soldiers/ Ex-Servicemen and Spouses/
Widows of Ex Serviceman/ Govt agencies/ Civilians
etc. Preference will be given to Ex- Servicemen over
Civilians. Tender form (Costing Rs 200/ can be
collected from Service Institute Office of this Station
from 15 Mar 2022 to 29 Mar 2022. Tender forms
duly filled, may be submitted on or before 1000 hrs on
30 Mar 2022 (Tender box will be placed at Sub Guard
room at Air Force Station Begumpet). Tenders will be
opened on 30 Mar 2022 at 1230 hrs.
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