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DODI-A DAIRY KENYA LIMITED
DIRECTORS'REPORT

The Directors submit their report together with the audited financial statements of the

Company for the period ended 31March,2023.

PRINC:IPAL ACTIVITIES

The coro'rgnnyisin *re bu-qine-s-s of prcrcrringand -selling:rrilk anrl milkprorlucf*sacro-ssKorya-

PAREJ{T COMPANY
The comparry's Authorised, Issued and Paid Up Share Capital is 2,500 Ordinary shares o{ 1,000 /=
each; 2 5 shares are olvned by Venkat Busireddy Krishna Reddy wlile 2,475, shares ale ou.,ned by

Dodla i{olding pte Limited a company incorporated and domiciled in Singapore whose registered

office is 1 Robison Road, #17-00AIA Towers.This being the ultimate parent company, it prepares the

Group Consolidated Financial Statements.

RESUI,TS FOR THE YEAR
The results for the year are as shown on page 6.

The Ne,t Profit/(loss) for the period of Kshs.75,323,929/-March-2022: Kshs. 11,583,083,/-has been
added to retained earnings.

DIVIDENDS
The Directors do not recommend the payment of a dividend.

DIRECTORS
The directors who served office during the year were:

Sunil Iteddy Dodla
Venkat Krishna Reddy Busireddy

AUDTT'ORS

Moses and Associates, the company's auditors have indicated willingness to continue in office

in accordance with section 719Q) of the Kenyan Companies Act.

By order aftheboafi

DoDLA .35$y,:,i'^iif1fJ,"

s u N r L ErE DDY ?::?;:'*05s,#

Direcittr

VENKAT KRI]\HNA
REDDY BU5iREDDY

Digitally signed by
VENKAT(RI5HNA
REDDY BUSIREDOY

Date:1023.05.13
162142 +05',3o'.

Director
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DODI.-A DAIRY KENYA LIMITED
STATIIMENT OF DIRECTORS' RESPONSIBILITIES

The Kenyan Companies Act requires the directors to prepare financial statements for each financial

year v."hich give a true and fair view of the state of a{fairs of the company as at the end of the

financial year and of the company's operating results for that year. It also requires the directors to

ensure the conrpany keep propcr accounting rec,*'.r'ds which disclose vvith reasonable accurac),at

any tiri-re the financial position of the company. They are also responsible for safeguarding the

assets ,:f the comparry.

The directors accept responsibility for the annual financial statements, which have been prepared

using appropriate accounting policies supported by reasonable and prudent judgments and

estimates, in conformity with Intemational Financial Reporting Standards and in the manner

required by the Kenyan Companies Act. The directors are of the opinion that the financial

statements give a true and fair view of the state of th" finun"ial affairs of the company's operating

results- The directors further accept responsibility for the maintenance of accounting records which
may be relied upon in the preparation of financial statements, as well as adequate systems of
inte,rnal santrol.

The dilectors are of tl.re opinion that the financial statements give a true and fair view of the state of

the fin,:ncial affairs of the companyr as at 31 March, 2023 and of its profit and cash flo-.vs for th.e vear

then ended in accordance with Intemational Financial Reporting Standards and the requirements of

the KerLyan Cornpanies Act.

Approarcd by the board of directors on...... ..t ;3... .i-.-i .1 .....zOzS and signed on its behalf by:

Directcrt

DODLA
SUNIL

REDDY .

Directar

Digitally signed by
DODLA SUNIL
REDDY

Date: 2023.05.'l 3

16:25:li +05'30'

Drqrtallv srqned byVENKAT ve-ruxei rnisnr.rn
KRISHNA REDDY REDDY BUsIREDDY

BUSIREDDY Date:2023.0s.13
I 6:22:1 5 +05'30'

.1lr

il'1:
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MOSDS &ASSOCIATES
CERTIFIED PUBLIC ACCOUNTANTS (K)
P. O. BOX 3067-00200, SURAJ PLAZA
LIMURU ROAD, OFF THIKA ROAD
3RD FLOOR,T4

TEL: +254 732541301
+254727 952896

EmaiL info@mna.co.ke
mosesnassociatos@gmailcom

INDEPENDENT AUDITOR'S REPORT

To the shareholders of Dodla Dairy Kenya Limited

Opinion

We have audited tlre Financiai Statements of Doclla Dairy Kenya Limited set out on pages 6 to 23, which comprise the Statement
of Financial Position as ;rt 31 March, 2023, ancl thc Statement of Comprehensive Income, Statement of Changes in Equity and
Statement of Cash Flows for the year then encled, and notes to the Financial Statements, including a summary of significant
accounting policies.

In our opiniou, the accompanyirg Financial Statements give a true and fair view, in all material respects, the financial positlon of
Docl1a Dairy Kenya Limitedas at 31 l;4.arctr, 2023,and its financial performance and cash flows for the year then ended in
accordance with International Financial Reporting Stand and the requirements of the Kenyan Companies Act.

Basis for opinion

We conductecl our auclit in accorclance u,ith lnternationarl Standarcls on Aucliting. Our responsibilities under those stanclards are
further clescr'lbec1 in the Atrditor's Respotrsibilitie.s Jbr tlrc Atrdit of tlrc Firutncinl Stntentents section of our report. We are independent
of the conrpany in accorclance with the lntanrntiottnl Etlrics Strutdnrds Bonrd for Accotnttnnts Code of Ethics for Professional
Accorurtutts (Ptrts A ontl B) (IESBA Code) ancT other independence requirements applicable to performing audits of financial
statements in Kcnya. We irave fulfillecl our other cthical responsibilities in accordance with the IESBA Code and in accordance
r.r,ith other ethical requirements applicable audits in we have obtained
is sufficient and appropriate to

Key Audit Matters

Key audit matters are of the Financial
statements of the as a whole,
and in forming ernd we a separate matters.

We have determinecl that there arc no key audit matters to communicate in our report.

Other information

The directors are responsible for the other information. The other inforrnation comprises the Directors' Report as required by the
Kenyan Companies Act, which wc obtaine.l pricrr to the date of this report. C)ther information cloes not include the Financial
Statements antl our auditor's report thereon.

Our opinion on the Financial Staternents does not cover the other information and we do not express an audit opinion or any
form of assur;rnce cot-rclusion thereon.

In corurection with our audit of the Financial Statements, our responsibility is to read the other information and, in doing so,
consicler tr''hc'thcr the other inlortnation is materially inconsistcnt witir the Fintrr-rcia1 Statements or our knowiedge obtained in
the audit. or otherwise appears to be materi;rl1y misstatecl. Il based on the work we have pelformed, we conclude that there is a
material misstatet-nelrt of this other infonlation, w,e are rerluirecl to report that fact. We have nothing to report in tl-ris regard.

Responsibilities of the directors for the Financial Statements

The clirectors are responsible for the plepalaticln ancl fair pl'esentation of the Finarlcial Statements in accordance with
L-rternational Financiarl Reporting St;rncl;rlcl ancl thc rcquirernents of the Kcnyan Companies Act, and for sucir internal control as
the directors rietertnine is necessary to enable the preparation of Financial Statements that are free frorn material misstatement,
whether clue to fraud or error.

In preparing the Financial Statements, the r-lilectors ale responsible for assessing the company's ability to continue as a goillg
concern, disclosir-rg, as applic;1flg, matters related
directors either intencl to liquicl;rte the company or

to r,rsilrg the going concern basis of accounting unless the

no realistic alternative but to do so.

t].,
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Auditor's responsibilities for the audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a g.uarantee that an audit conducted in accordance with International Standards on Auditing
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to inJluence the economic decisions of users
taken on the basis of these Financial Statements.

As part of an audit in accordance with International Standards on Auditing we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

' Identify and assess the risks of material misstatement of the Financial Statementt whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understancling of interr-ra1 control relevant to the audit in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness o{ the company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estirnates and related
clisclosures maclc bv the directors.

. Concludc on the appropriatcness of the directors' usc of the going concern basis of accounting and based on the audit evidence
obtained, whethel a material uncertainty exists related to events or conditions that may cast significant doubt on the company's
ability to contiuuc as a going concern. If we conclucle that ar matcrial uncertainty exists, we arc requiretl to clrarn' attention in our
auditor's report to t1-re relatecl disclosures in the Financial Statements or, if such disclosures are inaclequate, to modify our
opinion. Oul conclr"rsions are based on the auclit evidence obtained up to the clate of our auditor's report. However, future events
or conditions may cause the company to cease to continue as a going concern.

. Evaluate the overall presentartion, structure ancl content of the Financial Statements, including the disclosures, and whether the
Finat-rcial Statements reprcstlnt the unclerlying transactions ancl events in a rnanner that achieves fair presentation.

We comnrunicate with the directors regarding, armong other matters, t1-re plannecl scope and timing of the auclit and significant
auclit finciings, including trny signiflcant cleficiencies in internal control that we iclentify during our audit.

5. Report on Other Legal Requirernents

As requirecl by the Keny;rn Companies Act we report to you, based on our auclit, that:
i) we have obtalned all the inform;rtion ancl explanations which to the best of our knowledge and belief were necessary for the
purposes of our auclit;

ii) in our opit-tiot-t proper books of account have been kept by the company, so far as appears from our examination of those
books; and

iii) the con-rpar-ty's statement of finarncial position and statement of cornprehensive income are in agreernent with the books of
accou r lt.

The engagement partner responsible for the audit resulting in this independent auditor's report is CPA Moses Thuku P[rl
2\68

Io E:ct

Certified Public Accountants (K)
Nairo
Date:

bi.
13-oS -lpQ3
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DODLA DAIRY KENYA LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD 31, MARCH 2023

Notes 2022

Kshs.

'J",1'j"6,627,513

(L,004,549,'142)

Revenue

Cost of Sales

J

4

Gross Profit

Other operating income

Employee Benefit Expenses

Auditors remuneration

Other Expenses

5

6

112,078,37L

(6,540,608)

(49,074,522)

(224,138)

(39,675,341)

I

9

Profit/ (loss) from operations

Finance costs 7

L6,563,762

(283,846)

Profit/ (loss) before tax

Income tax expenses

Total comprehensive income for the year
attributable to the owners of the company

Note:

The notes on page 10 to 23 form part of these financial statements.

16,279,916

(4,696,833)

11,,583,083

\ 1\iNI 
$1s
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DODLA DAIRY KENYA LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD 3l MARCH 2023

Balance atl April 2022

Net Profit for the year

Share Retained earnings

2,5oo,oo0 4,5L6,04g

75,323,929

2,5oo,ooo 79,839,977Balance at 3lMarch 2023

.,F

+x 3*
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DODLA DAIRY KENYA LIMITED
STATEMIENT OF FINANCIAL POSITION
AS AT 31 March 2023

Notes 2022

Kshs.
ASSETS

Non iurrent Assets

Property, Plant and Equipment

Deferred Tax
11
1n

3,M9,358

508,259

3,557,617

Curent Assets

Inventories
Trade and Other Receivables

Cash andl Cash Equivalents

12

13

17

18,426,965

17,996,864

26,204,921,

62,628,746

TOTAL I\SSETS

EQUITY &LIABILITIES
Capital dir Reserves

Issued Capital
Retained earnings

66,185,353

18 2,500,000

4,51,6,048

7,AM,048

Current lliabilities
Trade and Other Payables

Taxation,Account

1r

16

57,915,479

1,,254,836

59,174315

TOTAL EQUITY & LIABILITIES

DODLA S;UNIL D&6t :qi.d qr D.oarrNrLAEDDY

REDDY

Directot'

vEN KAr KRTsHNA il?#illX?t'j,'J"'jlljl,
REDDy BUSIREDDy Dare:2023.05.r3r6i2r:rl

+05'30'

66186,363

The finanrcial statements on pages 6 to 23 were approved for issue by the board of directors on

lg ^O€ 2023 and were signed on their behalf by:

1 3 [tAY 2023

8x 3{i6



DODLA DAIRY KENYA LIMITED
STATEMENT OF CASH FLOWS
FOR THE PERIOD 31. MARCH 2023

2022

Kshs.
CASH FLOWS FROM OPERATING ACTIVITIES

Profit/ (loss) before tax
Adjustments fo*
Depreciation

16,279,916

L,23B,376

Loss on disposal of property, plant and equipment
Operating profit before Working capital changes 17,518,292

11,412,216

(7,803,279)

1,269,135

Increase in
Increase in
Increase in

Inventories
Trade and other Receivables

Trade and other P
Cash gat t cr ntcd,fr om O p erat ion s

Income Taxes Paid

22,396,364

(6,489,026)
\let cash from operating actiaities 15,907,338

CASH FLOWS FROM INVESTING ACTIVITIES

Plant and Equipment
Net cash used in inaesting actiaities

(46,640)

(46,640)

15,860,699

10,344,223

26,204,92'1,

Page 9

\ t \trh'( 
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Net (Decrease) /increase in cash and cash equivalents

Cash and cash equivalent at beginning of year (Note 17)

Cash and cash equivalent at end of year (Note 17)



DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 31 MARCH 2023

GENERAL INFORMATION
Dodla Dairy Kenya Limited is incorporated and domiciled in Kenya under the Kenyan Companies
Act as a private company limited by shares. The address of its registered office is Katko Complex
godown no.15,Old Mombasa road, near sgr terminus, P.O. Box 47596-00100 Nairobi, Kenva. The
principal activity of the company is procuring and selling milk and milk products across Kenya.

PREP ON
These financial statements have been prepared on a going concern basis and in compliance with the
International Financial Reporting Standards (IFRS) as issued by the International Accounting
Standards Board (IASB). They are presented in Kenya Shillings(Kshs). The measurement basis used
is the historical cost basis as modified by the revaluation of certain properties, certain financial
instruments at fair value and impaired assets at their recoverable amounts.

S

1

ST AND A
In the currentyear, the company
effective for the current financial

has adopted the following standards and interpretations that are
year and that are relevant to its operations:

IFRS 16

rFRS 16 is effective for annual periods beginning on or after L lanuary zots. r.arty application is
permitted for entities that apply IFRS 15 'Revenue from Contracts with Customers, at orbefore the
date of initial application of this standard.In terms of transitiory IFRS 16 provides lessees with
achoice between two broad methods:

' full retrospective application - with restatement of comparative information in accordance with
IAS 8'Accounting Policies, Changes in Accounting Estimates
and Errors'

' partial retrospective application * without restating comparatives. Under this approach the
cumulative effect of initially applying IFRS 16 is recognised as an adjustment
to equity at the date of initial application. If a lessee chooses this method, a number of more specific
kansition requirements and optional reliefs also apply.

Definition of a Business (Amendments to IFRS 3)
The amendments acknowledge that despite most businesses having outputs, outputs are not
necessary for an integrated set of assets and activities to qualify as a business. In order to meet the
definition of a business the acquired set of activities and assets must have inputs and substantive
processes that can collectively significantly contribute to the creation of outputs.The changes are to
be applied prospectively to businesscombinations and asset acquisitions for which the acquisifion
date is on or after the beginning of the first annual reporting period beginning on or #ter LJanuary
2020. Companies can apply them earlier if they disclose this.

1 x \iN ts8
.ts

Pase L0



DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCTAL STATEMENTS
FOR THE PERIOD 31 MARCH 2023

IFRS 17 lnsurance Contracts
The objective of the disclosure requirements of IFRS 17 is to disclose information which allows the
users of financial statements to assess the effect that contracts within the scope of the Standard have
on the entity's financial positiory financial performance and cash flows. Entities should provide
quantitative and qualitative information about amounts recognised in the financial statements,
significanijudgements (and changes thereof), and the nature and extent of risks arising from
contracts within the scope of the Standard
Based on their assessment of the potential impact of application of the above, they do not expect
that there will be a significant impact on the company's financial statements.

1 SIGNIFICANT ACCOUNTING POLICIES
a Revenue recognition

Revenue from sales of goods is recognized when the goods are dispatched irrespective of the terms

of sale. Revenue from sale of services is recognized upon performance of the service and customer

acceptance based on the proportion of actual service rendered to the total services to be provided.

Revenue is measured at the fair value of the consideratidn received or receivable, net of discounts.
Interest income is accrued on a time proportion basis, by reference to the principal outstanding and
at the effective interest rate applicable.

b Inventories
Cost comprises direct materials and, where applicable, direct labor costs and overheads that have

been incurred in bringing the inventories to their present location and condition. Cost of issues are

calculated using the average cost (AVCO) method. Net realizable value represents the estimated

selling price less all estimated costs of disposal.
Imoairment of tangible assets

At each balance sheet date, the company reviews the carrying amount of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any).
The recoverable amount represents the greater of the net selling price and the value in use.
If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying
amount of the asset is reduced to its recoverable amount. An impairment loss is recognized as an
expense immediately, unless the relevant asset is carried at revalued amount, in which case the
impairment loss is treated as a revaluation decrease.

\{here an impairment loss subsequently reverses, the carrying amount of the asset is increased to
the revised estimate of its recoverable amoun! but only to the extent that the increased carrying
amount does not exceed the carrying amount that would have been determined had no impairment
loss been recognized for the asset in prior years. A reversal of an impairment loss is recognized in
income immediately.

d Property, plant & equipment

A11 categories of propertyi plant and equipment are stated at historical cost less accumulated
depreciation and accumulated impairment losses.
Subsequent costs are included in the asset's carrying value only when it is probable that future
economic benefits associated with the item will flow to the company and the cost of the item can be
measured reliably. Repairs and maintenance is charged to the profit and loss account in the year to
which it relates.

c

ox]
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DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 31 MARCH 2023

Propertv, plant & equipment cont'
Increases in the carrying amount arising on revaluation are credited to the revaluation surplus

reserve in equity. Decreases that offset previous increases of the same asset are charged against the

revaluation surplus. All other decreases are charged to the profit and loss account. Annually, the

difference between depreciation based on the revalued carrying amount of the asset charged to the

profit and loss account and depreciation based on the asset's original cost is transferred from the

revaluation surplus to retained earnings.

1 SIGNIFICANT ACeQIJNTING POLICIES (continued)

d Property, plant & equipment(Continued)
Depreciation is calculated to write off the cost or valuation of fixed assets on a straight line balance
basis, over the expected useful lives of the fixed assets concerned. The annual rates used for this
purpose are:

Furnitures, Fittings & Equ,ipment 8 year
Office Equiptment 8 year
Computers, Fax & Copier 3 years
If there is an indication that there has been a significant change in depreeiation rate, useful life or
residual value of an asset, the depreciation of that asset is revised prospectively to reflect the new
expectations.
Property, plant and equipment are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss is

recognized for the amount by which the asset's carrying amount exceeds its recoverable amount.

The recoverable amount is the higher of an asset's fair value less costs to sell and value in use.
Gains and losses on disposal of properfy, plant and equipment are determined by reference to their

carrying amount and are taken into account in determining operating profit.
e Lease Amortization

Leasehold land is amortized over the period of the lease.

f Translation of foreign currencies
Transactions in foreign cirrrencies during the year are converted into Kenya Shillings using the
exchange rate prevailing at the transaction date. Monetary assets and liabilities at the balance sheet

date denominated in foreign currencies are translated into Kenya Shillings using the exchange rate
prevailing as at that date. The resulting gains and losses from the settlement of such transactions
and translations are recognized on a net basis in the profit and loss account in the year in which
they arise.

g Borrowing costs
Borrowing costs directly attributable to the acquisitiory construction or production of qualifying
assets are added to the cost of those assets, until such time as the assets are substantially ready for
the intended use or sale.

All other borrowing costs are recognized in net profit or loss for the period in which they are

"!

\ 1\}th\ 
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DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCTAL STATEMENTS
FOR THE PERIOD 31 MARCH 2023

h Financial assets

The company classifies its financial assets into the category of loans and receivables. Management

determines the appropriate classification of its financial assets at initial recognition.
(i) Financial assets at fair value through profit or loss

Financial assets at fair value through profit or loss are financial assets held for trading, A financial
asset is classified in this category if acquired principally for the purpose of selling in the short-term.
Derivatives are also categorized as held for trading unless they are designated as hedges. Assets in
this category are classified as current assets.

1 SIGNIFICANTACCOUNTING POLICIES
h Financial assets

ii) Loans and receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that

are not quoted in an active market. They arise when the company provides money, goods or

services directly to a debtor with no intention of trading the receivable. Loans and receivables are

measured at amortized cost using the effective interest method, less any impairment.
(iii) Available for sale financial assets

Available for sale financial assets are non-derivatives that are either designated in this category or
not classified in any of the other categories. They are included in non-current assets unless the

investment matures or management intends to dispose of it within 12 months of the end of the

reporting period.
Recognition and measurement
Regular purchases and sales of financial assets are recognized on the trade-date - the date on which
the company commits to purchase or sell the asset, Investments are initially recognized at fair value
plus transaction costs for all financial assets not carried at fair value through profit or loss. Financial
assets carried at fair value through profit or loss are initially recognized at lalr value, and
transaction costs are expensed in the income statement.
Financial assets are derecognized when the rights to receive cash flows from the investments have
expired or have been transferred and the company has transferred substantially all risks and
rewards of ownership. Available-for-sale financial assets and financial assets at fair value through
profit or loss are subsequently carried at fair value.
Loans and receivables are subsequently carried at amortized cost using the effective interest

method.

Gains or losses arising from changes in the fair value of the 'financial assets at fafu value through
profit or loss' category are presented in the income statement within'other gains/(losses) being net'
in the period in which they arise. Dividend income from financial assets at fair value through profit
or loss is recognized in the income statement as part of other income when the right to receive
payments is established.

When securities classified as available for sale are sold or impaired, the accumulated fair value

adjustments recognized in equity are included in the income statement as 'gains and losses from

investment securities'. Interest on available-for-sale securities calculated using the effective interest

method is recognized in the income statement as part of other income.
Dividends on available-for sale equity instruments are recognized in

blished

1$1$

of other income when the company's right to receive

statement as part



DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 31 MARCH 2023

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is a legally enforceable right to offset the recognized amounts and there is an intention to
settle on a net basis, or realize the asset and settle the lLritty simultaneously.

1

h Financial assets (continued)

Effe ctia e int erest metho d
The effective interest methocl is a method of calculating the amortized cost of a financial asset and
of allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated cash receipts (including all fees, transaction costs and premiums or
discounts) through the expected life of the financial asset, or, where appropriate, a shorter period.

Impairment of financial assets
Financial assets are assessed for indicators of impairment at each balance sheet date. Financial
assets are impaired where there is objective evidence that, as a result of one or more events that
occurred after the initial fecognition of the financial asset, the estimated future cash flows of the
assets have been impacted.
For certain categories of financial asset, such as trade receivables, assets are assessed forimpairment individually. objective evidence of impairment for receirrables could include thecompany's past experience of collecting payments, an increase in the number of delayed paymentspast the average credit period, as well as observable changes in national or local economic
conditions that correlate with default on receivables.
For financial assets carried at amortized cost, the amount of the impairment is the differencebetween the asset's carrying amount and the present value of estimated fufure cash flows,discounted at the financiar asset's originar effective interest rate.
The carrying amount of the financial asset is reduced by the impairment loss directly for allfinancial assets with the exception of trade receivables, where the carrying amounts reduced
through the use of an allowance account. When a trade receivable is considered uncollectible, it iswritten off against the allowance account. subsequent recoveries of amounts previously written offare credited against the allowance account. Changes in the carrying amount of the allowance
account are recognized in profit or loss.
D ereco gnition o,f ,financial assets
The company derecognizes a financial asset only when the contractual rights to the cash flows from
the asset expire; or it transfers the financial asset and substantialty all the risks and reward.s of
ownership of the asset to another entity. If the company neither transfers nor retains substantially
all the risks and rewards of ownership and continues to control the transferred asse! the company
recognizes its retained interest in the asset and an associatecl liability for amounts it may have to
pay' If the company retains substantially all the risks and rewards of ownershi p of afransferred
asset' the comPany continues to recognize the financial asset and also recognizes a collateralized
borrowing for the proceeds received.
Financial liabilities and equitv instruments issued blz the company
Debt and equity instruments are classified as either financial liabilities or

I

with the substance of the contractual
i) Classification as debt or equitv

An equity instrument is any contract that evidences a
deducting all of its liabilities. Equity instruments

arrangement.
as equity in accordance

oI an entity after
recorded at the

1x \th'(

interest in
by the

proceeds received, net of direct issue costs.



DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 3l MARCH 2023

ii) Financial liabilities
Financial liabilities are classified in the category of'other financial liabilities.

1 SIGNIFICANTACCOUNTING POLICTES.
i Financial liabilities and equitv instruments issued by the companlr

iii) 61hs1 financial liabilities
Other financial liabilities, including borrowings, are initially measured at fair value, net of
transaction costs and are subsequently measured at amortized cost using the effective interest
method, with interest expense recognized on an effective yield basis.
Eff e ctia e int er e s t m eth o d

The effective interest method is a method of calculating the amortized cost of a financial liability
and of allocating interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments through the expected life of the financial liability,
or, where appropriate, a shorter period.
D ere c o gnition of financial liabilities
The company derecognizes financial liabilities whery and only whery the company's obligations are

discharged, cancelled or they expire.

j Financial Risk Management
Other loans and receivables, financial assets and financial liabilities at fair value through profit
and loss and do not have any form of collateral but are maintained at normal trade levels as per the

companyrs trend.
k Provision

Provisions are recognized when the company has a present obligation (legal or constructive) as a

result of a past event and it is probable that an outflow of resources embodying economic benefits
will be required to settle the obligations and a reliable estimate can be made of the amount of
obligation.

I Cash and Cash equivalents
' These comprise cash on hand and at bank, bank overdrafts and short-term, highly liquid

investments that are readily convertible to known amounts of cash and which are subject to an

insignificant risk of changes in value.

m Current Taxation
The tax currently payable is based on taxable profit for the year. Taxable profits differ from net
profit as reported in the income statement as it is adjusted in accordance with tax legislation. The

company's liability for current tax is calculated using tax rates that have been enacted by the

balance sheet date.

n Comparatives- Where necessary, comparative figures have been adjusted to conform with changes
in presentation in the current year.
Leasing and Hire purchaqe commitments

o Assets held under finance leases and hire purchase contracts, which are those where substantially

all the risks and rewards of ownership of the asset have passed to the company, are capitalized in

the balance sheet and depreciated over their useful iives.
p Receivables

Receivables are carried at atnticipated realizable
based on a revielt, of all outstanding arnounts at
in which they are iclentified.

for doubtful receivables
written off in the year

15



DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 3l MARCH 2023

1 SIGNIEICANT ACCOUNTING POLICIES (continued)

q Retirelnent Benefits
The Company contributes to a statutory defined contribution pension scheme, the National Social
Security Fund (NSSF). Contributions are determined by local statute and shared equally between
employer and employee. ,

2 CRITICAL ACCOUNTING ESTIMATES AND IUDGMENTS
The preparation of financial statements in conformity with International Financial Reporting
Standards requires the use of certain accounting estimates. It also requires management to exercise
its judgment in the process of applying the company's accounting policies.
In the process of applying the company's accounting policies, management has made estimates and

assumptions that affect the reported amounts of assets and liabilities within current and future

financial years. Estimates and judgments are continually evaluated and are based on historical

experience and other factors, including expectations of future events that are believed to be

reasonable under the circumstances. The critical areas of accounting estimates and judgments in
relation to the preparation of these financial statements are as set out below:

a Property and equipment

Critical estimates are made by the directors in determining the useful lives and residual values of
propertyt plant and equipment based on the intended useful lives of the assets. Subsequent changes
in circumstances such as technological advances or prospective utilization of the assets concerned
could result in the actual useful lives or residual values differing from initial estimates.

b Inventories
Critical estimates are made by the directors in determining other costs to be included in the cost of
inventories to the extent that they are incurred in bringing the inventories to their present location
and condition.

3 REVENUE
'l'he tollowrng table disagregates revenue by ma;or

2022
Kshs.

Uht Milk Esl - 200 Ml
Uht Milk Esl - 500 Ml
Uht Milk Fino - 500 Ml
Dodla Plus ESL Milk-250
Dodla Plus ESL Milk-400
Dodla Plus ESL Milk-200-DC
Uht Milk Esl - 500 Ml DC
Uht Milk Esl- 200 MI-DC
Ppdla.Plus EQIi Milk:$OQ:DC

230,074,400
155,995,137
588,855,422

25,887,528
20,757,556
L0,85L,922
43,138,625
26,495,945
L4,570,978

L,11_6,627,513

4 COSTOFSALES
Opening inventories
Purchases

2022
Kshs.

29,839,18'1,

993,136,926

1,022,976,107

(18,426,965)Closing inventories

1,004,549,L42

Pape 16
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DODTA DAIRY KENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 31 MARCH 2023

5 OTHER OPERATING INCOME

Realized exchange (Loss)

Unrealized exchange gain

Interest received

Other Income

6 Employee Benefit Expendes

Salaries & wages

Staff welfare & uniforms

7 Finance Costs

Bank and interest

8 Auditors remuneration

Auditor's Remuneration

9 Other Expenses

General expenses

Donations
Legal & professional expenses

Light & Water

Motor Vehicle Rur-rning Expense

Office supplies

Postage, telephone and email

Printing & stationery

Advertising
Repairs & Maintenance
Rent & rates

Security expenses

School fees

Insu rance

Work Permit

Travel & entertainment

Unrealised Exchange loss

Depreciation

Freight & delivery

2022

Kshs.

(6,540,608)

(6,540,608)

2022

Kshs.

47,684,665

1,,389,857

49,074,522

2022

Kshs.

283,846

283,846

2022

Kshs.

224,138

224,138

2022

Kshs.

575,809

2,880,674

87,470

743,91,8

379,859

608,391

65,180

380,479

8,782,376

176,550

L,066,861,

1,209,730

1,,645,523

3,474,736

148,M6

1_,238,376

1,6,210,974

39,675,34'L

Pase 17



DODLA DAIRY I(ENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 31 MARCH 2023

10 OPERATING PROFIT
The following items have been charged in arriving
at operatrng protit:
Depreciation

Auditors remuneration
l't

12 INVENTORIES

!-inishg{,g-o-ods

Unsecured,Considered good
Unsecured,credit impaired

Less:Allowance for doubtful receivables

Other receivables

Prepayments

Deposits

14 DEFERREDTAX
Deferred Tax is calculatcd, in full, on all ternporary differences under the liabiiity method
using a principal tax rate o{ 30%.

Thc movement on the deferred tax account is as follows:

At beginning of the year
Income statements

At 3lMarch 2023

(Credited)

toP&L

Net Deferred 573,407

15 AND

Trade payables

Other payables

2022

Kshs.

1,,238,376

224,139

2022

Kshs.

1,9,426,965

\8,426,965

2022

Kshs.

63,559

4,05'1,,411,

4,1'1,4,970

(4,051,,411)

63,559

13,696,028

2,518,190

1,729,083

17,996,860

2022
Kshs.

(1",].l',1,307)

603,049

(508,259)

Deferred Tax assets and Deferred Tax credits in the profit and loss account are attributable to
the following items:

D ef erred T ax Liabiliti e s

Accelerated Tax 573,407

2022

Kshs.

(508,259)

(508,259)

2022

Kshs.

52,878,404

5,037,075

57,915,479

13 TRADE AND OTHER RECEIVABLES



DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD 31 MARCH 2023

15 TAXATION ACCOUNT
a Statement of comprehensive income

Current tax

Previous year provision
Deferred tax ote 14

Balance as at 01- / 04 / 2022

Corporation taxfor the year

Previous year provision

tax and Instalment tax

At 3LMarch 2023

c Reconciliation of tax charge to expected tax based on

accounting profit
Accounting profit/ (loss) before tax

Tax applicable rate of 30%

Tax effect of (expenses not deductable for tax )/non
taxable income

Prior year tax provision
Deffered tax for the

Current tar charge

17 CASH AND CASH EQUIVALENTS

2022

Kshs.

5,648,675

(1,554,890)

603,048

4,696,833

3,650,077

5,649,675

(1,554,890)

7,743,862

(6,489,026)
'1,,254,836

16,279,91,6

4,993,975

1",120,991,

(356,291)

(1,554,890)

603,048

4,696,933

At1. April2022

Kshs.

Cash Flows

Kshs.

Cash on hand

Mpesa

Cash at bank

Fixed

32,477

41.,557

26,130,887

43,995

(4L,557)

7,71L,375

40,000,000

26,204,92'J" 47,713,813

2022

Kshs.18 SHARE CAPITAL
AUTHORISED

2,500 shares ofKshs 1000/= 2,500,000

ISSUED €j FULLY PAID UP

2,500 shares of Kshs 1000 2,500,000

19 RELATED PARTIES

Balances due from related pafty balances relate to inter-company financing and normal trading
transactions; related party balances at the end of the period were:

Pase 19
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DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 3l MARCH 2023

&) AMOUNT DUETO RELATED PARTY

Lakeside Dairy Limited
Dodla dairy limited
Dodla dairy limited(Consultancy)

b)TRANSACTIONS WITH RELATED PARTY

Purchases from Lakeside Dairv limited
Goods in transit-LDl
DDl-Expenses incured on behalf of DDKL
Dodla dairy limited(Consultancy)

2022
Kshs.

47,628,467

653,467

688,224

48,970,'1,58

894,331,,364

6,471,,368

863,295

688,224

902,354,251.

20 CAPITAL RISK MANAGEMENT
The company's objectives when managing capital are:

i) to match the profile of its assets and liabilities, taking account of the risks inherent in the business;

ii) to maintain financial strength to support business growth; and
iii) to safeguard the entity's ability to continue as a going concern so that it can continue to provide
returns for shareholders and benefits for other stakeholders.
The company has a number of sources of capital available to it and seeks to optimize its debt to

equity structure in order to ensure that it can consistently maximize refurns to shareholders.
The company monitors capital on an increasing positive net asset basis, which is total assets less

total Iiabilities and equals capital and reserves. During the year, the company strategy was

unchanged and it shows total equity and reserves of Kshs. 82,339,977

21 FINANCIAL RISK MANAGEMENT
The company's activities expose it to a variety of financial risks: market risk (including currency
risk, fair value interest rate risk, and cash flow interest rate risk ), credit risk and liquidity risk. The
company's overall risk management programme focuses on the unpredictability of financial
markets and seeks to minimize potential adverse effects on the company's financial performance.

Risk management is carried out by the board of directors. The board identifies and evaluates risks.

FINANCIAL RISK MANAGEMENT (continued)
(a) Market risk
(i) Foreign currenclz risk
The company's main operations are concentrated in Kenya and its assets and liabilities are reported
in the local currency. It has kansactions in foreign
Dollars.

(ii) Interest rate risk

are mainly denominated in US

The company's exposure to the risk of changes tes primarily to the
company's loans. The company manages its
foreign currency loans and borrowings,
There would be an immaterial change to the

portfolio of local and
interest

a

rates changed.

Pase 20



DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 31 MARCH 2023

Borrowings issued at variable rates expose the coinpany to cash flow interest rate risk Borrowings
issued at fixed rates expose the company to fair value interest rate risk. Company policy is to
maintain its borrowings on variable interest rates.

During period to 31 March ,2023, the company's borrowings were at variable rates but pegged to
local banks' base rate for local borrowings and LIBOR for foreign borrowings, hence reducing the
risk as these rates have fluctuated marginally.
(b) Liquidity risk
Liquidity risk is the risk that cash may not be available to pay obligations when due at a reasonable

cost. Prudent liquidity risk management includes maintaining sufficient cash. Management

monitors rolling forecasts of the company's liquidity reserve on the basis of expected cash flow.
Surplus cash held by the company over and above balance required for working capital

management are invested in deposits

22 CAPITAL EXPENDITURE COMMITMENTS
There were no capital commitments authorized and contracted for or not contracted for

* tsuAy
2023

Pase 21
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DODLA DAIRY KENYA LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE PERIOD 31 MARCH 2023

11 PROPERTY, PLANT AND EQUIPMENT

Furnifures, Fittings Motor
& Equipment Vehicles

Computers, Fax &
Copier

Computer
Software

COST

At1. April2022
Additions

2,364,459

32,851

1,952,194 1.,232,466

148,000

2,3oo,4gg

Depreciation

At1. April2022
Charge for the Year

1,01,0,093

296,199

391.,252

244,041.

1,,098,407

120,619

2,300,497

1,,306,292 635,293 L,219,026 2,300,497

NET BOOK VALUE

At 3lMarch 2023 L,091,,018 1,3'1,6,891 1.61.,440 1

1_,354,366 1,560,932 134,059 1

I 3 i,lAY 2013

1"r

Page 23

2,397,310 1",952,184 1.,380,466 2,300,498



s

\e

-{

s
cno

th
C,)

V)

z

rn
N

tn
F.
!f,
N

rn
N

<oZA
tt) /,
&v)
3tQ
YaZA
lI] l{>E(

v)

z
6ra

<=
Ft Fl
I-a lrlo-
Q0.

.:
z
a

N

6

F

CN
r{

N
+)(J

U)
q)

U
+J

fr

q)

tu

Iiol
P:

a!;

g.i
thl
a<i

o:
dl

0)
ldo
!
a)
+J

E
L

O-*

(h
q)
tr

V)(lr
I

Y)l(/Jl

Ui

(Ji
c6 loi
Ll

qil

xi
d)i
+Jl(gt
l-i(6l
AI
q)i
thi
!{toi
>;

'Fol

16

v)
v)

Pq)
H

,e*

o
+)
bo

tr

o
a
th

t*

L

L
ox
o
P(k

b!

bo
C)p
0)

+)
P
c6
L()

o
+J

+)
+)U'
(.)
a:a'
Li

P
u:
ol
P

:l

-ir!
Lh

ori
b0i

():
ol
bo:
CEJ+J'
or(J,
!l
0il
6

*lx,

\!

'r

s
o
o\

In
N

m
r'.+
N

tn
N

<nza
qEl
&v)V=
3la
VAzarI]rIl>E(

ta

z
Qnrr lllot-
dl A

FIJ

N

6

i-

+q
F{

<l

tJ)o
st

o
L'1)

tJ)
ca
\o

q)

(!
ti

F'L
c

s.lrE
3 ar

V)^L
Q!-wr

=oy
JLL

t.
tuO(

-!5o C
a.u
/6Jo':l*u>:.2()(!:
-&1\\9--L
E o-cti

- 
3 .i .-JA;

^lUL,:l-tu

I

tn
OJ

Cai r

o.o c((ruc

r0i+

-d:

!s 'o
F^
E.Lbl
!vY

=7:uo.G 6
.02 ) -o
f-.1 O (,
-(J->o=LAd U

N
0)

X
o

0)

Xo

o

X
o

13 uA\ ?023

hr

oo
b!
(6

I
s

oo)boE
r! oI

o
o

o

\c

*q
(,)

Ci

V)

d2

o

(!

L
e)

L

(,)

0)

o
(.)

v)

o

o

o
(.)

q

z
v)

6

F

q

(!
0)

c4

vtk(!
o

(Y)
I

N

+
o

C)

16

6,)

q

C)

v,
(t
o

N

h
(!
0)

v)

\o

oo
a)

Fl

v)



o
P

E

,E
o

U)

O

v)

()
IA

c)
v)
(g
()
+l

'p

q)

tn
p

(.)

(k

o+](!

q)

(.)

q)

B

o

tn

o
+)
CO

ELo(ii

(g

V)

+

o
+
+
o
F.
@
N
r.l:)

I

ll
qLh
ooJ
iJJrd6
Erjo0)

oP- t
-J1160. o.

A€Xr,rX r> o a> a q
^Ii= t/)'>'tj

<.t:vvu-1 v\-)

NI
NI
NIil
(6l

EI
;l
til
rl
u)l
EJI
VI

6l
el
trl
xl
trl

ol
EIs
orl

OI
-cl(.)I
thl
ud
trl
ol
bo(!I
,al

elsl
6lx(!l
ill
orl
EI
LI
FI
(Y)

AJ

X
C)

i'

$
rn

$

v)

m
I

N

v,

x
N

tt)

v)q
o

+
rn
co

rn
\o
rn

OJ

c!
Ii

F9

,9rYo
^0iX(r6li

: SE
h;ioPY.daE 5UIr U

Io)
lthqe

n _o Y/
oJ(!(J

-6JG)'-(,

6.EKE:,dNtre.LY-- Ui! dJ -C,iE X
- 

* .i .: Y

agE io:ciF 3'6.:

I

IA
o

o.o (o
b(JO-

=oe
-0).P

-(6 X
vF (J

!EE
r-o
E -l- or
,e [ic
=7I
.e yi
Hq)(,

-(Jd>oEiap( u

q)()
9:!

iEEE'lr$tr9 o.9 u
U.\q!Y.iH
l:-'ilt.S s.=.>(,G
O o.r o-r 9:U>H5
C,& E.E E

col
NIol
+l
r-l
(!l
>l
ul
t-{l
ml

sl

ol
UIttl
bd
trl
oJl
bs(!I
al
ol

-ol
GI
.=l
ol
el
0Jl
el
orl
EI(!l
r-i
FI
N
6)

X
o

(!

F

ca

(!

N
I

o

o
(!

q,

V,

(J

(!

'!

(!

F

l
j

1

i

o

o



0.)
P

3q
th

o;iu)'
It ,*

Ft
z

b!

co

J
x
+Jtr96
Yv)
a +, o.)

cil(6o;(/)
trtiL
H 3€ e

r! g e"c 9o.=o6i5tuiZEO

NI
NI
ol
NI
tl
(nl

=l
thl

ml
>l
rrl
ol
OI
ol
rrl
al
ol

>t

EI.rl

=lal

ol
ol
r5l
orl

ol
,al

(6l

ol
nl
$
o

X
o

P
(.)

Pqr

oP

q.)

.|!)

.li

o

(6

ll)
oL
o

U)

q)
t)'t

U
P

P

q)

Q
v)

P

o

x
t!

o)
{-)
($

q)

o
!>\

>c
ioav))r
b0g

!-

=v)N=
v)o)
e-Q

(!S
E(,L?

LU(6(1)

*='6 J:
+

ft11
NI
ol
TI
r-l(!l
EI
;l
Frl

rl
u)l
trll
vl
a
1I

d
ol
EI

SJ
o)l

0Jt

(JIql
o0

6Jl
00
cl
ttl
9l
(!l
>t
(Et

1t
EI
!Yt

FI
m
0,)

X
q)

+
\o
01r-

+

I

U)o

o
!?i

IJ] - ;^
>aA
(, P 

^ 
lL]

-AH-Z - ^A
^l-.^

- 
i-' .I vi

aevA

+J*
v-i-F!Et-h
. 

^ 
HL-V-

-VlVuial-E,iv*-vF
F LLt-g

;9i: E
oiri::n-*-

Ilr ll P +r

ogx(J (s

o %s

(J
C)

(!
o

q)
o

o

(!

F

(n

(!

q.)

e.

v,
(!

(!

q)

q)

o

V,9
o, r!.otr
-d)O-tr

.b!;
.d. ..

r I ,X. .,.1:.r
. .li' . '.,. rl i-. l!. :r,.'

:. i,.6iir :,,-, ..

"9' ,'a9
L(!(.,>

o

oP'
:6)

(,)oi
()q

U).o:o'
. Eli

ii



FT

z

tl)
0)
!tr

6d

oL'
P^#
VU
c(Jl!{:|: (Jr (!
UL:-L .i-i < 0JO.OME

Eo_c

rn
o
Lr

X

e.t

.{:

ltls$h\\t

m
-l

^;OL'r c\Ei

l\<
u...

<.y
v)=
-Y^

5o
trL)
^U
VU

p-
q o.)

q 0-)

H.,
7)cJ(Ep
o9>H
c)*

ah

-, 0.)

>b

+*

q)
+)

E,E
,- Ut)

rD"

x ..

rI
z

bo

m

C6

-]
xP
t<o .!i

Yth

:. P 0.)
Pdrtrfr(6oi(,trlir-
-t=o<aLD u\+'L

Ld g ca 9o. = o6i
o.EZ-qO

^ilol
TI
LI
6l

it
ol

cql
>l
r-l
ol
el
ol
r-l
al

-el
cl
BI
trl

H

ol
,al

0Jl
ol
El
cJl

ol
ql

l!l
ol
al
+
o

X
o

Lr

.9n Q uolk c: tr
qr.-(!;

:l.i o;
Lval!r-V(U
ilrL!
^ira-V!YJVJ
F>jJP
litl (E J

(.)

3

o
m

o

F

P*
Yt'l
- L 

^-'irii'
-EV-^VtUts= o o.'vF)
- - F I
HIEL

;1OE E
rv r- ,roox:

N^-trfPiP

o

6JL

olYh
xEuX=6)xyt-

:

l

o
(!

o

o

6

x
OJ

q)

q)
U

(!

ca
qJ

o

o

o
g)



E]

z

rlN
PP(JL)oo
O. O.

x
o
P

tr
o.
a

o

bo
os

th

a
V)

0)
(.)

U)
c6

xU
+J
U

c.)
L
c)

3
U)
P(J

(k

U)

Poo

C..,

o
Qa

P
G)

O.

L.)

]Jq)
o
th
0)
U

G

o
+)

P

(!
o.

=U
p

x
(!
P

th

P

qJ

o
(J
a

a

=L)

Nl
NIol
NI
r-l
cl
EI
;ltil
(Y)l

o.l

3l
UI
6l
tal
dJl
LI
b.6
OI
r-l
o-l

.=l

-*lr-l
ol

+l
(!l
!l

AI
GI
UI
\o
0,)

X
q)

+

-'., 1l

j

z
(/)5
A'-

L (Uoo!
io.
tr 6a'-PC)
thoE
iiHC

OO(,
o-o.6

Fl

z

U)
q)
+)
t<

9(! :'
:UVYH,^OHU;'Px 9= (5

i.=Z oo.OVcZ

(6

F

v')

6
o

co
I

N

tt
Ii
(,)

N
I

c,)

t-

0.

=
U

m

(!

6,

:

00
I

N

N

tr
6)

o
v)
o

=(J

(J
-!-

-A-.Lvvha*u

.S= E H !
F iY Ig V IJ6EzE!.,(JeHlv!F
l-ar(!Prr=

flEsEE-d

(Ja

ijEho
tr:.=
90E
:elrt
!E5A>u=
E E5

o
3

o
na



,u
o
0)

v)

U

q)

l)

P

lJi

U
P

x
.P

G

t/)

G
P

3*

NI
NI
ol
NI
LI
(El

>t
ul
Fil
cal
orl

ol
.tr1
(Jl
0l
bd

.El
b0(!t

EI
H
ol
ol
ol
BI

bl
EI
trl

il
ol
thlql

5l
-ol
b6
trl
(6l

F.
o

X
(.)

x
C)
P

(6

o
tl)

q)

OD
q)

-o

v)

(.)

0.o
a

tl)
c6

U

!
U

U
,i()

3
U)
P

O

li
o.
o
a

p
(.)

a

o)

U
(J
IA

o
P
0)

0.

o
L)
o.

(_,

P
0)
0)

C)

u
L)

{J

+)

(J

P

3

P

tJ)

6P

F*

z
U).h
Ii -19oo!
p.tr
c 6E.:P0)
th th.6
UO'1ooy
OOa
O- O- LD

.i

0.)

a
bo

ho

a

L.)

ml
NI
ol
il
dl
>t
;l
Frl
col

o.l

3l
UI
6l
al
ol
Ll
hd
ol
rrl

1l
'rl
.lll
LI
ol

+l
r!l

ol
(!l
UI
\o

X

,4

,+

n

';.'

F]

z

\--r N
PPUUoo
oo
tr Ii
rr

FI

z
(,-b
o.-
TNoo:
l- !r
gH
c 6!.-i P 0J(, (,'o
OOIioox
OQ(,
o.o.6

F

o

o
(!
L
.o

(J

m

({

a?
: (,)z,>

v,
h

o
ca

I

N

o
(t
C'

N
I

!r
AJ

tt
th
o
Fi

q

c)q
q

q)

b0

(n

(t

Ii

a

(!

F.

3
U

*

F

(n

(,)
tr

E

co
I

N

N
I

0)

o
ta
0)
-l

l-

q

o,
m

I
Ni

tu)

(U
(,)

N
I

e)

(!

v1:q
CJI
Fll

3
U

U

:

t

:
i



j

z
(^-h
u7 .-
s/k
box
ia.
c oE

'iP()vt oEPPduoioox
OO(,
&& a

0.)
H

li

o.oa

o

b!
os
cU

tt)

q.)

a.
U)

v)

q)

!

p
U
(s
0-)

a.)

3
U)
+J
U

o
0.

U)

16p
q)

o

,u
(.)
(.)

v)
0)
U

CO

(!

o
+)

+)

(6

r
3U
P

3

(s
rL)

v)

(!
P

F
t(

h
0)
P
G
li*ml
*Nl
YRI! rt
CJ trl>(!1'60 El
oJ rrl6 t^l-. Frl
Eml.E ol(A 

=leul
:(JlL(,,l
th U05tr|
-u0l(!lUIPEI:olftEl

C^l

E9lP. olxEl
EblCJ EI€tr|,51
6 thl

uol
O tAl'= 6lI C6I

o. ol
Etl
th bd

=rlG(6l6trt
F.
q)
L
X

ri
z

ri C!
.P {.,(JQ
o 0.)

O. A.

(!

F

m

(!

o

E

N
I

EI
z

q

0)
v,
v)

OJ

b0

(!

rl C\i
.IJ PUOo (.)

oo
Ir Ii
O. O.

({

F

m

0)

a

(!

F

i

:

,l m

io

a

a

,:

I

:t

:

,

:

,

U)1
trl

(!
o

v,
vt
orl

o

F

m
I

N

N
I

L
q)

v)
vt
orl

n

(J

<.

m
I

N

N
I

q)

V)o
OJ

rl

o

F
t
1

f

I

I

;

:

l

o
o
tt)
o

V,

0)
v)
v)



DODLA DAIRY KENYA LIMTTED

PIN NO: P051647229N

Profit before tax
Add:

Depreciation

School fees

other allowances

Guest house maintenance

Less:

Wear and tear deductions
Interest received

Unrelaised Exchange

Adjusted tqxable Profit

Interest received

30% Tax on profit

Withholding tax
Instalment tax

Final tax to be paid on or before 30/072023

1st Instalment tax 20/07/2023

2nd Instalme nt tax 20/ 09/2023

3rd Instalment tax 20ft2/2023

4th Instalme nt tax 20/03/2024

Kshs.

108,230,320

2,530,514

110,760,835

(3,284,299)

107,476,537

860,523

108,337,060

32,507,118

(70,772)

(6,213,544)

26,216,902

9,000,000

9,000,000

9,ooo,ooo

9,000,000

36,000,000

CLASS IV CLASS IV TOTAL
25%

Kshs.

660,959

1,,191,,765

67,355

510,525

(es6317)

(860,523)

(1,466,959)

35,673,380

WEAR AND TEAR SCHEDULE
CLASS II Software

25% 25%

375,634 1.,690,696W.D.V as atl/04/2022
Addition during the year

Disposal

Wear and tear

W.D.V, as at 31, / 03 / 2023

10%

990,471"

148,000

'L,548,309

32,851

4,595,110

1,80,851

375,634

(93,909)

1,680,696

(420,174)

1,,138,47'L

(284,618)

4,775,96L

(956,817)

1,,59-1,1_60

(1.58,116)

28].,725 L,260,522 953,953 1,,423,044 3,9\9,144

I 3 MAY 2023



DODLA DAIRY KENYA LIMITEI}
AS AT 31103i2t023
ADJUSTI NG .IIOURNAL ENTRIES

Ba.lance sherl -Profit and Ioss a./c

Debit Credit Debit Credit

1 Tax e>:pense -P&L 6,660
'fax L;atntrry 6,6tO

2 Tax ex pense -P&L 6,660
Delened Tax Liability 6,660

6,660 6.660 5,660 6,660

I I

Recor,rcilaition of Client's to Audited Financial statement

Profit -as per Cirerfrnranrgemerfracr:ourlts I

I ,l 'i'fi "i'2rllJU
L-ess: t ctal r:fdebits to profit and loss account 6,660
Add: t trtal ofcredits to profit and loss account (6.660)

(75,323,928\Profit as per audited financial statemelts

nnn. j A Digitally sign€d by VENKAT

- 16:37:31 +05'10' tsUslHtllUY +o5ro,

Director "Director

,t7wf
Pare.' I.3 'C.',l - zoZs Date:\

ra f\tt
? { t t{AI

3Grn

To corsect under orovision

aI lllln DEhhv Dat6:2023.05-13

&\gsu ( '-'l:."

f{br'
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