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Inciependent Audiors Report

To the Board of Directors of Dodla Dairy Limited

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Dodla Dairy Limited
(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its
subsidiaries together referred to as “the Group”), and its associate for the year ended 31 March 2022,
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us and based
on the consideration of reports of other auditors on separate audited financial statements of the
subsidiaries and associate, the aforesaid consolidated annual financial results:

a. include the annual financial results of the following entities
1. Dodla Dairy Limited
2. Dodla Holdings Pte Limited, Singapore (Subsidiary);
3. Lakeside Dairy Limited, Uganda (Subsidiary);
4. Dodla Dairy Kenya Limited, Kenya (Subsidiary);
5. Orgafeed Private Limited, India (Subsidiary); and
6. Global VetMed Concepts India Private Limited, India (Associate)

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive income and other financial information of
the Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described
in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results section of our
report. We are independent of the Group, and its associate in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us along with the consideration of reports of the
other auditors referred to in sub paragraph (a) of the “Other Matters” paragraph below, is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.
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Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group including its
associate in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. The respective Management and
Board of Directors of the companies included in the Group and of its associate are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of each company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated annual financial results that give a true and fair view
and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the consolidated annual financial results by the Management and the Board of
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors included in the Group and of its associate are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associate is
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
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basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group and its associate to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group and its associate to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial statements of
such entities included in the consolidated annual financial results of which we are the independent
auditors. For the other entities included in the consolidated annual financial results, which have been
audited by other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.
Our responsibilities in this regard are further described in sub paragraph (a) of the “Other Matters”
paragraph in this audit report.

We communicate with those charged with governance of the Holding Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent
applicable.

Other Matters

a. The consolidated annual financial results include the audited financial results of four subsidiaries,
whose financial statements reflect total assets (before consolidation adjustments) of Rs. 1,591
millions as at 31 March 2022, total revenue (before consolidation adjustments) of Rs. 2,783 millions
and total net profit after tax (before consolidation adjustments) of Rs. 431 millions and net cash inflows
(before consolidation adjustments) of Rs. 186 millions for the year ended on that date, as considered
in the consolidated annual financial results, which have been audited by their respective independent
auditors. The consolidated annual financial results also include the Group's share of total net profit
after tax of Rs. Nil for the year ended 31 March 2022, as considered in the consolidated annual
financial results, in respect of one associate, whose financial statements have been audited by its
independent auditor. The independent auditor’s reports on financial statements of these entities have
been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Certain of these subsidiaries are located outside India whose financial statements and financial
information have been prepared in accordance with accounting principles generally accepted in their
respective countries and which have been audited by other auditors under generally accepted
auditing standards applicable in their respective countries. The Holding Company’s management has
converted the financial statements of such subsidiaries located outside India from accounting
principles generally accepted in their respective countries to accounting principles generally accepted
in India. We have audited these conversion adjustments made by the Holding Company’s
management. Our opinion in so far as it relates to the balances and affairs of such subsidiaries located
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outside India is based on the reports of other auditors and the conversion adjustments prepared by
the management of the Holding Company and audited by us.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors.

The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which
were subject to limited review by us.

For B S R & Associates LLP

Chartered Accountants

Firm’s Registration No.:116231W/W-100024
SULABH Digitally signed

by SULABH

KUMAR KUMARKEDIA
Date: 2022.05.16
KEDIA  21:47:32+0530
Sulabh Kumar Kedia
Partner
Hyderabad Membership No.: 066380

16 May 2022 UDIN:22066380AJBPBN4612
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DODLA DAIRY LIMITED
CIN : L15209TG1995PLC020324
Registered Office and Corporate Office: 8-2-293/82/A/270-Q, Road No. 10-C, Jubilee Hills, Hyderabad, 500 033, Telangana, India
Tel: +91 40 4546 7777; Fax: +91 40 4546 7788

(% in Millions except per share data)

S of lidated fi ial results for the quarter and year ended 31 March 2022
Quarter ended Year ended
Particulars 31-Ms§r-22 31-Dec:21 31-Ms§r-21 31-Mx§r-22 31-for-21
Audited Unaudited Audited Audited Audited
Refer Note 5 Refer Note 5
INCOME
1. Revenue from operations 5.897.18 5.751.91 5.304.94 22.433.51 19.440.06
2. Other income 42.68 37.48 28.45 137.03 63.68
3. Total Income [1+2] 5,939.86 5,789.39 5,333.39 22,570.54 19,503.74
4. EXPENSES
a) Cost of materials consumed 4.284.83 3.982.85 3.704.99 16.273.74 13.662.00
b) Changes in inventories of finished goods, stock-in-trade and work-in-progress 105.71 214.11 254.88 (12.05) (152.68)
¢) Employee benefits expense 260.39 25421 232.25 1.024.16 897.99
d) Finance costs 2.89 2.94 22.12 65.18 118.92
¢) Depreciation and amortisation expense 131.63 132.27 125.05 523.53 507.27
) Other expenses 777.29 780.91 753.22 3.040.38 2.608.08
Total Expenses 5,562.74 5,367.29 5,092.51 20,914.94 17,641.58
5. Profit before share of profit of equity accounted investee and tax [3-4] 377.12 422.10 240.88 1,655.60 1,862.16
6. Share of profit of equity accounted investee (net of tax) [3-4] - - - - -
7. Profit before tax [5-6] 377.12 422.10 240.88 1,655.60 1,862.16
8. Tax expense
a) Current tax 95.93 149.46 70.54 434.61 515.25
b) Deferred tax (123.63) 4.04 74.49 (107.14) 87.21
9. Profit for the period/year [7-8] 404.82 268.60 95.85 1,328.13 1,259.70
10. Other comprehensive income/ (loss)
Items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benefit obligation (4.29) - 6.54 (4.88 523
Income-tax relating to these items 1.03 - (2.28) 123 (1.83)
TItems that will be reclassified subsequently to profit or loss
Exchange differences in translating financial statements of foreign operations 14.75 8.54 0.08 58.58 (3.75)
Other comprehensive income/(loss) for the period/year (net of tax) 11.49 8.54 4.34 54.93 (0.35)
11. Total Comprehensive Income for the period/year [9+10] 416.31 277.14 100.19 1,383.06 1,259.35
Profit attributable to:

Owners of the Company 404.82 268.60 95.85 1.328.13 1.259.70
Non-controlling interest - - - - -
Profit for the period/year 404.82 268.60 95.85 1,328.13 1,259.70

Other comprehensive income attributable to:

Owners of the Company 11.49 8.54 4.34 54.93 (0.35)
Non-controlling interest - - - -
Other comprehensive income for the period/year 11.49 8.54 4.34 54.93 (0.35)

Total comprehensive income attributable to:

Owners of the Company 416.31 277.14 100.19 1.383.06 1.259.35
Non-controlling interest - - - - -
Total comprehensive income for the period/year 416.31 277.14 100.19 1,383.06 1,259.35
12. Paid-up equity share capital (Face value of T 10 each) 594.93 594.93 583.25 594.93 583.25
13. Other equity 7.836.68 5.996.45

14. Earnings per share (Face value of ¥ 10 each) (not annualised for the quarter)
a) Basic (in %) 6.80 451 1.68 2243 2248
b) Diluted (in ) 6.75 4.48 1.67 2224 22.33




Balance sheet (% in Millions)
As at As at
Particulars 31-Mar-22 31-Mar-21
Audited Audited
ASSETS
Non-current assets
Property, plant and equipment 5.151.99 4.955.75
Capital work-in-progress 40.96 82.83
Goodwill 441.70 441.70
Other intangible assets 43.13 65.01
Biological assets other than bearer plants
(i) Matured biological assets 16.02 18.65
(ii) Immatured biological assets 594 8.32
Financial assets
(i) Investments 558.47 -
(ii) Other financial assets 125.40 99.11
Other tax assets 25.50 19.60
Deferred tax assets (net) 0.34 0.74
Other non-current assets 444.14 11.66
Total non-current assets 6,853.59 5,703.37
Current assets
Inventories 1.209.85 961.72
Financial assets
(i) Investments 1.285.03 604.28
(ii) Trade receivables 47.65 48.88
(iii) Cash and cash equivalents 1.098.94 1.241.44
(iv) Bank balances other than (iii) above 219.55 1.003.04
(v) Loans 4.77 34.66
(vi) Other financial assets 5355 437
Other current assets 111.46 120.69
Total current assets 4,030.80 4,019.08
Total assets 10,884.39 9,722.45
EQUITY AND LIABILITIES
Equity
Equity share capital 594.93 583.25
Other equity 7.836.68 5.996.45
Equity attributable to owners of the Company 8,431.61 6,579.70
Non-controlling interest - -
Total equity 8,431.61 6,579.70
Liabilities
Non-current liabilities
Financial liabilities
(i) Borrowings - 529.67
(ia) Lease liabilities 98.32 99.37
Provisions 108.75 87.55
Deferred tax liabilities (net) 345.93 454.70
Government grants 22.64 25.55
Total non-current liabilities 575.64 1,196.84
Current liabilities
Financial liabilities
(i) Borrowings - 339.49
(ia) Lease liabilitics 30.41 17.62
(ii) Trade payables
(a) Total outstanding dues of micro enterprises and small enterprises: and 21.02 13.49
(b) Total outstanding dues of creditors other than micro enterprises and small enterprises 1.008.07 851.22
(iii) Other financial liabilities 345.47 385.42
Other current liabilities 132.19 65.18
Government grants 291 291
Provisions 137.24 111.80
Current tax liabilities (net) 199.83 158.78
Total current liabilities 1,877.14 1,945.91
Total liabilities 2,452.78 3,142.75
Total equity and liabilities 10,884.39 9,722.45




C lidated S of Cash Flows (% in Millions)
Year ended Year ended
Particulars 31-Mar-22 31-Mar-21
Audited Audited

Cash flows from operating activities 1,655.60 1,862.16
Profit before tax
Adjustments for:
Depreciation and amortisation expense 523.53 507.27
Changes in fair valuation of biological assets (2.04) 9.22)
Loss on sale/ retirement of property, plant and equipment, net 2.08 3.80
Loss on sale/ discard of biological assets, net 3.53 431
Interest income (67.65) (30.53)
Finance costs 65.18 118.92
Employee share based payment expense 0.69 342
Profit on sale of current investments in mutual funds. net (24.52) (0.57)
Fair value gain on financial assets measured at fair value through profit and loss. net (17.18) (3.43)
Provision for impairment of receivables, advances and other assets, net 10.11 1.70
Government grant income (2.91) (2.88)
Operating profit before working capital changes 2,146.42 2,454.95
Change in operating assets and liabilities
Decrease in trade receivables 6.84 18.08
(Increase)/Decrease in inventories (244.24) 238.92
Increase in loans and other financial assets (53.12) (1.19)
Decrease in other current and non-current assets 10.76 10.37
Increase in trade payables and other financial liabilities 135.39 144.85
Increase in employee benefits obligation 41.76 81.71
Increase in other current and non-current liabilities 67.01 12.17
Cash generated from operations 2,110.82 2,959.86
Income taxes paid. net (399.46) (509.24)
Net cash generated from operating activities 1,711.36 2,450.62

Cash flows from investing activities
Acquisition of property, plant and equipment and intangible assets (717.52) (573.46)
Proceeds from sale of property, plant and equipment 2.85 11.08
Proceeds from sale of biological assets 10.58 3.38
Purchase of investments (5.493.04) (550.00)
Advance paid for acquisition of business (300.00) -
Proceeds from sale of investments 4.295.52 68.36
Interest received 4437 33.39
Deposits (placed)/ redeemed (having original maturity of more than three months), net 773.81 (993.91)
Net cash used in investing activities (1,383.43) (2,001.16)

Cash flows from financing activities
Repayment of long term borrowings (869.16) (231.39)
Issue of Shares 500.00 1.000.00
Share issue expenses (31.84) (18.03)
Payment of short term borrowings. net - (400.00)
Payment of dividend - (107.49)
Repayment of lease liabilities (20.06) (16.58)
Interest on lease liabilities (11.68) (8.57)
Finance costs paid (56.04) (109.47)
Net cash (used in)/ generated from financing activities (488.78) 108.47
Net (decrease)/increase in cash and cash equivalents (160.85) 557.93
Cash and cash equivalents at the beginning of the year 1.241.44 686.73
Effect of exchange rate fluctuations on cash held 18.35 (3.22)
Cash and cash equivalents at end of the year 1,098.94 1,241.44




Notes:

1. The financial results of Dodla Dairy Limited ("the Company") and its subsidiaries (the Company and its subsidiaries together referred to as "the Group"), and its iate have been prepared in d: with Indian Accounting
Standards ("Ind AS") prescribed under Section 133 of the Companies Act. 2013 (‘the Act') read with the relevant rules thereunder and in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

2. The above results for the quarter and year ended 31 March 2022 were reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on 16 May 2022. The statutory auditors have expressed an
unmodified audit opinion on these results.

3. During the year. the Company has completed Initial Public Offering of upto 12,153.668 Equity Shares of face value of % 10 each of Dodla Dairy Limited for cash at a price of ¥ 428 per equity share (including a share premium of ¥
418 per equity share) aggregating upto X 5.201.77 Million. consisting of fresh issuc of 1,168.224 equity shares aggregating to ¥ 500 Million and an offer for sale of 10.985.444 equity shares aggregating to X 4.701.77 Million by the
selling share holders. The equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited (BSE) w.c.f 28 June 2021

The Company has received gross amount of  500.00 Million from proceeds out of fresh issue of Equity Shares. The utilization of IPO proceeds out of fresh issue is summarized below:

(% in Millions)
Planned utilisation as|  Utlisation up to Unutilised amount
Objects as per Prospectus per Prospectus 31 March 2022 as on 31 March 2022
Repayment and/ or pre-payment, in full or part. of certain borrowings availed by our Company from ICICI Bank Limited. the Hongkong and Shanghai Banking 322.64] 322.64] -
Corporation Limited and HDFC Bank Limited
Funding i I capital expendi req of our Company 7151 7151 -
General corporate purposes 105.85 105.85 -

4. The Group has considered internal and external sources of information up to the date of approval of the above financial results in evaluating the possible impact that may result from the pandemic relating to COVID-19 on the
carrying amounts of property. plant and equipment, intangible assets, goodwill, inventories. receivables, investments and other financial assets. The Group has applied prudence in arriving at the estimates and assumptions and also
performed sensitivity analysis on the assumptions used. The Company is confident about the recoverability of these assets. However. the impact of the global health pandemic may be different from that estimated as at the date of
approval of the above financial results. Considering the continuing uncertainties, the Group will continue to closely monitor any material changes to future economic conditions.

5. The consolidated figures for the quarter ended 31 March 2022 are the balancing figure between the audited consolidated figures in respect of the full financial year and the published unaudited year to date consolidated figures up to
the third quarter of the current financial year. The consolidated figures for the quarter ended 31 March 2021 are the balancing figure between the audited consolidated figures in respect of the full fi ] year and the blished
audited year to date consolidated figures up to the third quarter of the previous financial year. Also, the consolidated figures upto the end of the third quarter of the current year were only reviewed and not subjected to audit.

6. Consolidated Segment wise revenue and results
The Group is in the business of processing and selling milk and milk products. The Group's Chief Executive Officer who is identified as Chief Operating Decision Maker (CODM) reviews the performance of the Group on the basis of
economic performance for Liquid Milk, Products and Curd. For the purpose of reporting the operating segments. all the three segments have been aggregated as a single reporting segment under the provisions of Ind AS 108 'Operating
Segments' as the nature of products. the production and distribution process. class of customers and the regulatory environment is similar for all the segment. Thus. the segment revenue, segment profit. total segment assets and
liabilities are all as reflected in the consolidated financial results.
The geographical information analyses the Group’s revenues and non-current assets by the Holding Company’s country of domicile (i.e. India) and other countries. In presenting the geographical information, segment revenue has been
based on the geographic location of customers and segment assets which have been based on the geographical location of the assets.

( in Millions)

(i) Revenue from operations Quarter ended Year ended
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
India 5.404.64 532228 5.055.89 20.966.87 18.371.50
Outside India 492.54 429.63 249.05 1.466.64 1.068.56
TOTAL 5,897.18 5,751.91 5,304.94 22,433.51 19,440.06
( in Millions)
(ii) Non-current Assets Quarter ended Year ended
31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
India 6.477.59 577123 5.344.54 6,477.59 534454
Outside India 375.66 377.80 358.09 375.66 358.09
TOTAL 6,853.25 6,149.03 5,702.63 6,853.25 5,702.63

7. The audited standalone financial results. for the quarter and year ended 31 March 2022 can be viewed on the websites of the Company. National Stock Exchange of India Limited (NSE) and BSE Ltd (BSE) at
www.dodladairy.com. www.nseindia.com and www.bseindia.com respectively. Information of audited standalone financial results of the Company in terms of Regulation 47(1)(b) of the Securities and Exchange Board of India
('SEBI') (Listing Obligations and Discl Req ) Regulations, 2015 is as under

(% in Millions)

Quarter ended Year ended
Particulars 31-Mar-22 31-Dec-21 31-Mar-21 31-Mar-22 31-Mar-21
Audited Unudited Audited Audited Audited
Revenue from operations 5.403.94 5.321.80 5.055.60 20.964.84 18.369.04
Profit before tax 479.66 356.49 200.18 1.633.41 1.654.78
Net profit for the period/year after tax 560.32 249.47 68.68 1.366.17 1,083.94
Other comprehensive income for the period/year (3.26) - 4.26 (3.63) 3.40
Total comprehensive income for the period/year 557.06 249.47 72.94 1.362.52 1,087.34
8. The Ministry of Corporate Affairs (MCA) vide notification dated 24 March 2021 has ded Schedule TIT to the C ies Act. 2013 in respect of certain disclosures. Amendments are applicable from 01 April 2021. The

Company has incorporated the changes as per the said amendment in the above results and has also changed comparative numbers wherever it is applicable.

9. During the quarter ended 31 March 2022, the Company elected to exercise the option permitted under Section 115BAA of the Income-tax Act. 1961 as introduced by the Taxation Laws (Amendment) Ordinance. 2019. Accordingly.
the Company has recognised provision for income tax for the quarter and year ended 31 March 2022 and re-measured its deferred tax assets / liabilities based on the rate prescribed in the said Section. The impact of this change has
been recognised in the statement of profit and loss over the period from 01 January 2022 to 31 March 2022.

10. The Board of Directors at their meeting held on 07 March 2022 approved the purchase of the business of Sri Krishna Milks Private Limited, a milk and milk products Company, through slump purchase arrangement on a Going

Concern basis. Pursuant to the approval of the Board of Directors, the Company a Transfer A ("BTA") on 18 March 2022 for purcahse of business at a consideration of ¥ 500 Million (subject to certain
transaction adjustments). As on 31 March 2022, the Company has given advance of ¥ 300 Million against the purchase of said business. Subsequent to the year end. the Company completed the purchase of business on 12 April 2022.

Jfor and on behalf of the Board of Directors of
Dodla Dairy Limited

DodlaSunil .
Reddy

Date:2022.05.16 213327 40530
Place : Colorado D. Sunil Reddy
Date: May 16, 2022 Managing Director

DIN: 00794889



